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KEJRIWAL ENTERPRISES LIMITED
CIN No.L.51109WB1982PLC035536

Directors’ Report

To,
The Members,

Your Directors have pleasure in presenting their 37 Annual Report together with the Audited
Statement of Accounts of the Company for the financial year ended 31 March, 2020.

1. Financial Results;

—~
The Profit & Loss Account of the Company for the year ended 31st March, 2020 shows the
following results:-

2019-20 2018-19%

K SN
Profit before Tax 5,14,070.75 14,23,038.35
Less: Income Tax for current year: 1,34,000.00 2,10,000.00
Income Tax for earlier Years: 64,436.00 -
Profit after Tax for the year 3,15,634.75 | 12,13,038.35
Less: Special Reserve -63,127.00 -2,42,608
Less: STT - -
Profit brought from Previous year 2,69,78,065.12 | 2,60,07,634.77
Closing Balance 2,72,30,572.87 | 2,69,78,065.12
2. Dividend

Your Directors do not recommend payment of any Dividenci for the year ended 31st March,
2020.

3.Reserves

A total amount of Rs. 63,127.00 is proposed by the Board to transfer to Special Reserves
account, as required in section 451C of the RBI Act, 1934.

4, Brief description of the Company’s working during the year /State of Company's affair

The company is registered with RBI, in terms of section 45-]A of RBI Act, 1934 and is carrying
on NBFC activity of the business of loans and advances, acquisition of shares or other
marketable securities. The company is non deposit taking NBFC Company. '

5. About COVID-19

The World Health Organization declared a global pandemic of the Novel Coronavirus disease
(COVID-19) on 1lth March, 2020. In the last month of FY 2020, the COVID-19 pandemic
developed rapidly into a global crisis, forcing governments to enforce lockdowns of all economic
activity. For the Company, the focus immediately shifred to ensuring the health and well-being of
all employees, and on minimizing disruption to sérvices for all our customers. Qur Office was
closed down completely during the lockdown period announced by the Union Government, After '

Lockdown period, for enforcing social distancing to contain the spread of the disease, our office
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had been operating with minimal staff. In keeping with its employee-safety-first approach, the
Company quickly instituted measures to trace all employees and be assured of their well-being.

6. Change in the nature of business, if any
No Change in the nature of the business of the Company during the year.

7.Material changes and commitments, if any, affecting the financial position of the company
which have occurred between the end of the financia] year of the company to which the
financial statements relate and the date of the report.

No material changes occurred subsequent to the close of the financial year of the Company to
which the balance sheet relates and the date of the report like settlement of tax liabilities,
operation of patent rights, depression in market value of investments, institution‘g cases by or
against the company, sale or purchase of capital assets or destructien of any assets etc.

8. Details of significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future '

No significant and material order is passed.

9. Details in respect of adequacy of internal financial controls with reference to the Financial
Statements. : .

The directors have laid down internal financial contrals to be followed by the company and
that such internal financial controls are adequate and were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information

10. Details of Subsidiary/Joint Ventures/Associate Companies

Name of Company Type of relations % of Capital Holding
Emco Enterprises & Investments Pvt Ltd Subsidiary ” 100.00
Innovative Leasing & Finance Pvt Ltd Subsidiary 100.00
Jagjyoti Investment Pvt Ltd Subsidiary 100.00
Kejriwal Computers Ltd - ’ Associate Company 49.04
Lucid Real Estate Pvt Ltd Subsidiary 97.72
Mangalshri Trexim Pvt Ltd Associate Company 48.01
Navam Estate Pvt Ltd Subsidiary 96.92
Paridhi Enterprises & Investments PvtLtd ~ Subsidiary 100.00
Quickcut Services Pvt Ltd Subsidiary 100.00
Raintree Buildings Pvt Ltd Subsidiary 95.56
Vidhatri Aluminium Pvt Ltd : Associate Company 30.20




1,
O

{

KEJRIWAL ENTERPRISES LIMITED
CIN No.L51109WB1982PLC035536

11. Performance and financial position of each of the subsidiaries, associates and joint venture
companies included in the consolidated financial statement.

The financial of the subsidiary companies are included in the Consolidated Financial Statement
(CFS) of the company. The financial of the associates companies are not included in CFS.

12. Deposits
The company has not accepted any deposits during th_&;zear.
13. Auditors Appointment

At the Annual General Meeting held on 30th September, 2019 Mr. Atish Kumar Shaw,
Chartered Accountants (Membership No. 306098), was appointed as the Statutory Auditors of
the Company to hold office till the conclusion of Annual General Meeting to berheld*in the
calendar year 2024, -

14. Auditors’ Report

The auditor of the company has not made any qualification, reservation or adverse remark or
disclaimer in his audit report for the relevant financial year.

15. Share Capital "
A) Issue of equity shares with differential rights

No issue of equity shares made during the financial yedr.
B) Issue of sweat equity shares | .

No issue of sweat equity shares made during the financial year.
C) Issue of employee stock options

No issue of employee stock options is made during the financial year.

D) Provision of money by company for purchase of its own shares by employees or by
trustees for the benefit of employees ’

This clause is not appliéable.
16, Extract of the annual return

The extract of the annual return as required in section 92(3) in Form No. MGT - 9 forming part
of the Board's report is annexed with this report as Annexure-1.

17. The details of conservation of energy, technology absorption, foreign exchange earnings
and outgo are as follows:

A).Conservation of energy ' _ : . Not applicable.
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(B) Technology absorption : Not applicable.
(C) Foreign exchange earnings and Outgo : Not applicable.
18. Corporate Social Responsibility (CSR) : Not applicable.

19. Management Discussion & Analysis

The Management Discussion and Analysis Report on the operations of the Company, as required
under Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The company is carrying on NBFC activity of the business of
loans and advances, acquisition of shares or other marketable securities. During the Financtal
Year ended on March 31, 2020, the Company earned a net profit of Rs. 3,15,634.75 as compared
to a net profit of Rs. 12,13,038.35 during the previous year ended on March 31, 2019, , -,

-

20.Directors:
A) Changes in Directors and Key Managerial Personnel

No change in existing directors since the last AGM of the company. At the forthcoming
Annual General Meeting, Sri Prabhat Kejriwal, Director retires by rotation and eligible
offers himself for re-appointment. However, Mr. Ashishkumar Ramkumar Bagui was
appointed as the Whole-time Company Secretary of the Company with effect. from 3rd
September, 2019 and resigned from the Company with effect from 17% February, 2020.

Mr. Srinath Daga and Ms. Rashmi Bhotika, Independent Directors who were initially
appointed on 12th March, 2015 for a period of five years were re-appointed as
Independent Directors in the Board Meeting dated 12th March, 2020 for a period of
next five years till 11th March, 2025 subject to the approval of the members at the
forthcoming AGM. )

B) Declaration hy an Independent Director(s) and re- appointment, if any

A declaration by an Independent Director(s) as prescribed in section 149(7) that they
meet the criteria of independence as provided in sub-section (6) of Section 149 of the
Companies Act, 2013 received and is enclosed as Annexure-2.

C) Formal Annual Evaluation

AS prescribed in section 178(2) of the Companies Act, 2013, the Nomination and
Remuneration Committee has been authorized to evaluate the performance of every
director. While making formal annual evaluation, the Committee has considered
followings:

a) The remuneration and quality of directors to run the company successfully;
b) Performance of the directors;
¢) Sri Prabhat Kejriwal, Director of'the company has been authorized to attend
general meetings of the company; :
No reverse or negative report is received from the Nomination and Remuneration
Committee. :
' 4
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21, Number of meetings of the Board of Directors

During the year under review, the Board of Directors met thirteen times. These meetings were '
held on the following dates:

SLNo. | Date of Meeting | Directors

01 05.04.2019 Sri R S Kejriwal, Sri P Kejriwal, Sri R Kejriwal, Sri S N Daga, Miss
R. Bhotika, Sri Rishabh Kejriwal

02 08.05.2019 Sri R S Kejriwal, Sri P Kejxiwal, Sri R Kejriwal, Sr1 S N Daga, Miss
R_ Bhotika, Sri Rishabh Kejriwal

03 10.05.2019 Sri R S Kejriwal, Sri P Kejriwal, Sri R Kejriwal, Sri S N Daga, Miss
R. Bhotika, Sri Rishabh Kejriwal

04 30.05.2019 Sri R S Kejriwal, Sri P Kejriwal, Sri R Kejriwal, Sri S N Daga, Miss
R. Bhotika, Sri Rishabh Kejriwal

05 24.07.2019 Sri R § Kejriwal, Sri P Kejriwal, Sri R Kejriwal, Sri § N"'ﬁaga Miss
R. Bhotika, Sri Rishabh Kejriwal

06 0%.08.2019 Sri R S Kejriwal, Sri P Kejriwal, Sri R Kejriwal, Sri S N Daga, Miss
R. Bhotika, Sri Rishabh Kejriwal

07 02.09.2019 Sri R S Kejriwal, Sri P Kejriwal, Sri R Kejriwal, Sri S N Daga, Miss
R. Bhotika, Sri Rishabh Kejriwal

08 30.09.201¢ Sri R S Kejriwal, Sri P Kejriwal, SriR KEJFIWEl] Sri S N Daga, Miss
R. Bhotika, Sri Rishabh Kejriwal .

09 09.11.2019 Sri R S Kejriwal, Sri P Kejriwal, Sri R Kejriwal, Sri S N Daga, Miss
R. Bhotika, Sr1 Rishabh Kejriwal

10 02.12.2019 Sri R S Kejriwal, Sri P Kejriwal, Sri R Kejriwal, Sn S N Daga, Miss
R. Bhotika, Sri Rishabh Kejriwal

11 08.02.2020 Sri R S Kejriwal, Sri P Kejriwal, Sri R Kejriwal, Sri S N Daga, Miss
R. Bhotika, Sri Rishabh Kejriwal

12 17.02.2020 Sri R S Kejriwal, Sri P Kejriwal, Sri R Kejriwal, Sri S N Daga, Miss
R. Bhotika, Sri Rishabh Kejriwal

13. | 12.03.2020 Sri R S Kejriwal, Sri P Kejriwal, Sri R Kejriwal, Sri S N Daga, Miss
R. Bhotika, Sri Rishabh Kejriwal

22. Audit Committee

The Audit Committee comprises of the following directors of the company:
1. Sri Prabhat Kejriwal, Directors

2. Mr Srinath Dagg, Independent Director
3. Ms Rashmi Bhotika, Independent Director

The Board has accepted all recommendation of the Audit Committee.
23 Details of establishment of vigil mechanism for directors and employees

The audit committee of the company oversees the vigil mechanism. The vigl mechanism
provides all directors and employeés to access audit committee to report their concerns. No
complaint is received during the year.
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24. Nomination and Remuneration Committee

The Nomination and Remuneration Committee comprises of the following directors of the
company:

1. SriPrabhat Kejriwal, Director

2. SriRavi Kejriwal, Director

3. Mr Srinath Daga, Independent Director

4. Ms Rashmi Bhotika, Independent Director

The policy formulated by nomination and remunerat’i‘cln committee has been accepted by the
Board.

25, Particulars of loans, guarantees or investments under section 186

Being a Non-Banking Finance Company, the provisions of section 186 of the Companies Act,
2013 is not applicable. S

-

26. Particulars of contracts or arrangements with related parties:

The company has not entered into any contract or arrangement with a related party with
respect to items specified in section 188(1) of the Companies Act, 2013 '

27.Managerial Remuneration:

Disclosure as required in rule 5 of the Companies (Appointment and Remuneration of”
Managerial Personnel) Rules, 2014 ’

i) The ratic of the remuneration of the directors to the median remuneration of
employees is nil, the directors of the company except Whole Time Director are not paid
any remuneration except meeting fees. The detail of payment of meeting fees is given

below:

Sri Radhe Shyam Kejriwal : Rs. 2600/-

Sri Prabhat Kejriwal : : Rs. 2600/-

Sri Ravi Kejriwal : Rs. 2600/-

Sri Srinath Daga : Rs. 2600/-

Miss Rashmi Bhotika : Rs. 2600/-

Sri Rishabh Kejriwal : Rs. 2600/-

Sri Rishabh Kejriwal {Remuneration) : Rs. 330000/-

i) Details of payment as required in rule 5(2) of the Companies (Appointment and

Remuneration of Managerial Personnel) Rules, 2014 is nil.
iii) The number of permanent employees on the payroll of the company is 4.
iv) The remuneration has been paid as per remuneration policy of the company.

v) No employee of the company employed throughout / part of the financial year was paid
monthly salary more than Rs.5 lac per month or Rs.60 lac in aggregate.
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28. Secretarial Audit Report

A Secretarial Audit Report given by M/s Acharya S K Associates, a company secretary in
practice is annexed with this report as Annexure-3.

No qualification, reservation or adverse remark or disclaimer made by the company secretary
in practice in the secretarial audit report.

29. Corporate Governance Certificate -

In terms of circular dated 15.09.2014 of SEBI, amending clause 49 of the Listing Agreement,
the Compliance certificate from the auditors regarding compliance of conditions of corporate
governance is not applicable to the company.

30. Risk management policy o

-

The Board of Directors does not envisage elements of business risk, which in the opinion of the
Board may threaten the existence of the company.

31.Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section
134 of the Companies Act, 2013, state that—

(@) in the preparation of the annual accounts, the applicable accounting standards has
been followed;

(b) the directors have selected accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that pertod;

{©) the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

-

(d) the directors have prepared the annual accounts on a going concern basis; and

(e) the directors have laid down internal financial controls to be followed by the company
and that such internal financial controls are adequate and were operating effectively.

N the directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.
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For and on behalf of the Board of Directors

KEIRIWAL ENTERPRISES L11:1TED
\fand

Place :Kolkata Dife?for
Date :07.09.2020 '

Annexure
1. Extract of Annual Return in Form No.MGT-9

2. Declaration by an Independent Director(s)”
3. Secretarial Audit Report
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To,

CFO CERTIFICATE

The Board of Directors
M/s. Kejriwal Enterprises Ltd

1)

2)

3)

4)

I have reviewed financial statements and the cash flow statement of M/s Kejriwal
Enterprises Ltd. for the year ended March 31, 2020 and to the best of my knowledge and
belief:

a. these statements do not contain any materially ufitrue statement or omit any material
fact or contain statements that might be misleading;

b. these statements together present a true and fair view of the Company’s affairs and are
in compliance with existing accounting standards, applicable laws and regulations.
TN
There are, to the best of my knowledge and belief, no transactians entered into by the
Company during the year which are fraudulent, illegal or viclative of the Company’s Code of
Conduct.

I accept responsibility for establishing and maintaining internal controls for financial
reporting and that | have evaluated the effectiveness of Company’s internal control systems
pertaining to financtal reporting and I have disclosed to the auditors and Audit Committee,
deficiencies in the design or operation of such internal control, if any, of which [ am aware
and the steps have been taken or propose to rectify these deficiencies.

] have indicated to the Auditors and the Audit Committee:

a. that there are no significant changes in internal control over financial reporting during
the year; .

b. that there are no significant changes in accounting policies during the year;

c. thatthere are no instances of significant fraud of which I have become aware.

For and on Behalf of Board of Directors

Place: Kolkata

Date: 07.09.2020 - \Mb&p\)\,)\/
- ’ l .

Prabhat Kejriwal
Chief Financial Officer
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FORM NQ. MGT 8

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2020

Pursuant to Section 92 {3) of the Companies Act, 2013 and rule 12(1) of the Company

REGISTRATION & OTHER DETAILS:

CIN

{51109WB1382PLCO35536

Registration Date

09/12/1982

Name of the Company

KEIRIWAL ENTERPRISES LTD

Category/Sub-category of the Company

Cormpany Limited by Shares/ Non-Govt Company

Address of the Registered office
& contact details

73 BENTINCK STREET 1ST FLOOR KOLKATA-
700001, WEST BENGAL, PH:2236-5613
T

Vi

Whether listed company

YES

vii

Name , Address & cantact details of the
Registrar & Transfer Agent, if any.

MAHESHWARI DATAMATICS PVTLTD, 23,RN
MUKHERJEE ROAD, 5TH FLOOR, KOLKATA —

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be"m S
SLNo |[Name & Description of main NIC Code of the % to total
products/services Product /service turnover
of the company
1 [INTEREST ON LOAN 399.7
Il PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES '
SINo |Name & Address of the Company CIN/GLN HOLDING/ % OF APPLICAB
SUBSIDIARY/ - ISHARES |LE
ASSOQCIATE HELD SECTION
1 |EMCO ENTERPRISES & INVESTMENTS PVT LTD | U65921WB1993PTC060680 SUBSIDIARY 100% 2{87)
2 U65921WBI1993PTCO60679 |  SUBSIDIARY 100% 2(87)
INNOVATIVE LEASING AND FINANCE PVT LTD
3 [JAGJYOTI INVESTMENT PVT LTD UB5939WB1993PTCO60673 SUBSIDIARY 100% 2(87)
4 {KEJRIWAL COMPUTERS LTD . lU30006WB1957PLCOBA746 ASSQCIATE 45.08% 2(6)
5 |LUCID REAL ESTATE PVT LTD U45200WB2007PTC114291 SUBSIDIARY 97.72% 2(87)
6 |MANGALSHRI TREXIM PVT LTD U51109WB1993PTC061040 ASSOCIATE 48,01% 2{6)
7 |NAVAM ESTATE PVT LTD J70200WB200SPTC136857 SUBSIDIARY 96.92% 2(87)
8 |PARIDH{ ENTERPRISES & INVESTMENTS PVT UB5921WB1993PTCO60676 | _ SUBSIDIARY 100% 2{87)
LTD .
9 {QUICKCUT SERVICES PVT LTD U2710SWB1988PTCQ45516 SUBSIDIARY 100% 2(87)
10 |RAINTREE BUILDINGS PVT LTD J45400WB2007PTC115049 SUBSIDIARY 85.56% 2(87)
11 |VIDHATRI ALUMINIUM PVT LTD U27203W82007PTC117464 ASSOCIATE 30.20% 2(6)




Iv. SHARE HOLDING PATTERN {Equity Share Capital Breakup as percentage of Total Equity)

i} Category-wise Share Holding

Category of Shareholders

No of Shares held at the beginning of
the year [As on 01/Apr/2019]

No of Shares held at the end of the
year [As on 31/Mar/2020}

% of Total

Demat |Physical |Tatal {(Shares

% of Total

Demat |Physical |Total |Shares

% change
during the
Year

A. Promoters

(1) tndian

a) Individual/ HUF

203025 0|203025| 20,7168

251900

(=)

251800  25.7043

4.9873

b} Central Govt

¢) State Govi(s)

d) Bodies Corp.

) Banks/Fi

f] Any other

Sub-totat (A)(1)

208025

(=]

203025 20,7168

251500

o

251900| 25.7041

4.5873

R

{2) Foreign

a) NRIs - Individuals

h} Other - Individuals

¢} Bodies Corp.

d) Banks/F!

€} Any other

Sub-total {A}(2)

0.0000

0.0000]

0,0000

Total shareholding of Promoter
Al=ANT)HA)N 2]

203025

=]

203025 20,7168

(=]

251800 251900] 25,7041

4.9873

8. Public Sharehelding

1. Institutions

a) Mutual Funds

h) Banks/Fl

¢)Central Govt

d} State Govt(s)

e} Venture Capital Funds

f) Insurance Companies

g} Flls

h) Foreign Venture Capital Funds

i) Others (specify)

Alternate lnvestment Funds

Foreign Portfolio Investors

Provident Funds / Pension Funds

Qualified Fareign [nvestor

Sub-total(B){1):-

0.0000

0.,0000

0,0000

2. Non-Institutions

a) Bodies Corp.

i) Indian

190650| 281250| 471800 48.1531

190650] 281250(471900| 48.1531

0.0000

it) Overseas

b) Individuals

i) individua! shareholders holding nominal

share capital upto Rs. 1 lakh

2625) 11125| 13750 1,4031

2625 6575 8200 0.8388

-0,4643

if) Individual shareholders holding nominal

share capital in excess of Rs, 1 /akh

28000| 263325{281325| 29.7270

81450| 165550) 247000 25,2041

-4.5228

c) Others {Specify)

Non Resident Indians

Qualified Foreign [nvestor

Custodian of Enemy Property

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies-D R

Foreign Portfolic Investors

NBFCs reglstered with RBI

Employee Trusts

Domestic Corporate Unclaimed Shares
Account

Investor Education and Protection Fund
Authority

Sub-total(B)(2):-

221275] 555700|776975| 79.2832

274725| 453375|728100] 74.2960

~4,9872




Category of Shareholders No of Shares held at the beginning of | No of Shares held at the end of the % ch
the year [As on 01/Apr/2019] year [As on 31/Mar/2020] © change
during the
% of Total % of Total Year

Demat |Physical [Total [Shares Demat |Physical |Total [Shares

¢

Total Public Shareholding {B)=(B)(1}+ (B)(2} | 221275| 555700|776975] 79.2832|274725| 453375|728100| 74.2360 -4,3872
C. Shares held by Custodian for GDRs &
ADRs

Grand Total (A+B+C} 424300f 555700|980000| 100.0000[ 526625| 453375(980000| 100.0000 0.0000

..,
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iii} Change in Promaters’ Shareholding {please specify, if there is no change)

© Jharenolding at the

Lumulative

beginning Shareholding during
[01/Apr/19]/end of | the year [01/Apr/19
the year [31/Mar/20] to 31/Mar/20]
% of total % of total
No. of |shares ofthe |No. of |shares of the
SINo |Name shares |company shares |company PAN
PRABHAT KEIRIWAL & OTHERS
HUF AADHP1896E
01/04/2019 10000 1.0204
31/03/2020 10000 1.0204( 10000 1.0204
RADHE SHYAM KEIRIWAL &
OTHERS HUF o AADHR3640G
01/04/2019 10000 1.0204
31/03/2020 10000 1.0204| 10000 1.0204
RADHE SHYAM KEJRIWAL AFAPKS028B
01/04/2019 92175 9.4056 o |
31/03/2020 92175 9.4056| 92175 9.4056
LEENA KEJRIWAL AFVPK4391L
01/04/2019 25100 . 2.5612
31/03/2020 25100 2.5612| 25100 2.5612
SUSHILA R KEJRIWAL AFWPKG711R
01/04/2019 13000 1.3265 :
31/03/2020 13000 «1,3265| 13000 1.3265
PRABHAT KEJRIWAL AGDPK2602F
01/04/2019 2000 0.2041
31/03/2020 2000 0.2041| 2000 0.2041
RAV! KEJRIWAL ) AGDPK2603E
01/04/2019 50750 5.1786
31-12-2019 Transfer 48875 43872
31/03/2020 99625 10,1658 99625 10.1658
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iv) Shareholding Pattern of top ten Shareholders

(Gther than Directors, Promoters and Holders of GDRs and ADRs):

$hareholding at the Cumulative
beginning Shareholding during
[01/Apr/19)/end of | the year [01/Apr/19
the year [31/Mar/20] to 31/Mar/20] o
% of total No. of % of total
SINo [Name shares of the ’ shares of the |PAN
shares shares
company company
1[XCILLTD AABCK1569)
01/04/2019 81150 8.2806
31/03/2020 81150 8.2806| 81150 8.2806
2iNEELGAGAN SUPPLIERS PVT LTD T AADCNI313M
01/04/2019 47950 4.8929
31/03/2020 47950 4.8929| 47950 4,8929
3 |BHOOTESWAR SALES PVT LTD * AAECB9448C
01/04/2019 46250 4,7194 PO
31/03/2020 46250 4,7194| 46250 ~ 47194
4| GOPALPRIYA COMMERCIAL PVT LTD AAECGBE538G
01/04/201%8 48800 4,9796
31/03/2020 48800 4,9796| 48800 4.9796
S|IMANIKALA VYAPAAR PVT LTD AAHCMSB418Q,
01/04/2019 48750 4.9745
31/03/2020 48750 4,9745| 48750 - 4.9745 .
6[SASMAL MARCOM PVT LTD AARCS2289R
01/04/2019 48400 4,9388
31/03/2020 48400 4.9388| 48400 34,9388
71ANJU DHAKRDHANIA # v ADSPD3559)
01/04/2019 | 483875 49872
31.12.2019 Transfer 48875 4.9872 .
31/03/2020 - Q 0.0000 0 0.0000
8|ABHA MANSINGKA . AFAPMI1651E
01/04/2019 48700 4.96%94| - '
31/03/2020 43700 4.9694| 48700 "7 4.96%94
9|CHANDRA KANTA PERIWAL # . AFRPP4523M
01/04/2019 48900 4,9898 '
21-03-2026 Transfer -48900 4.9898 Q 0.0000
10| MADHULIKA PERIWAL * AFUFP0032)
01/04/20159 0 0.0000
31-03-2020 Transfer 48900 4.9838; 48500 4,9898
11| ARVIND KUMAR SARAF . AJVPS2258K
01/04/2019 48400 4.9388
31/03/2020 48400 4.9388| 48400 4.9388
10{DEEPAK SARAF ALKPS3561M
01/04/2019 48925 49923 -
31/03/2020 48925 4.9973| 48325| 4.9923
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iv) Shareholding Pattern of top ten Shareholders ’

- -1 +

(Other than Directors, Promoters and Holders of GDRs and ADRs):

Shareholding at the Cumulative
heginning Sharehaolding during
[01/Apr/19)/end of | the year [01/Apr/19
the year [31/Mar/20] to 31/Mar/20]

the shareholder was one of the Top 10 shareho!ders ason 31/03/2020 L |

[ =

isince the shareholder was one of the Top 10 shareholders as on 01/04/2019.

L ME e e e e I T ko [

# Ceased to be in the list ofTop 10 sharehol_der_s ason 31/03_/_2020 The same is reﬂected above

% of total % of total
No. of No. of
S1 No |Name shares shares of the shares shares of the [PAN
company company
* Not in the list of Top 10 shareholders as on 01/04/2019 The game has been reflected above smce o

.,
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v) Shareholding of Directors and Key Managerial Personnel

R A .
T | |
Shareholding at the Cumulative Shareholding
beginning [01/Apr/19])/end | during the year [01/Apr/19
of the year [31/Mar/20] to 31/Mar/20]
% of tota! % of total
No. of shares of the |No, of shares of the
SINo |Name shares company shares company PAN
1 |RADHE SHYAM KEJRIWAL AFAPKS028B
01/04/2019 92175 9.4056
31/03/2020 92175 94056 92175 9.4056
2  |PRABHAT KEJRIWAL AGDPK2602F
01/04/2019 2000 0.2041
31/03/2020 2000 0.2041 2000 0,204
3 |RAVI KEIRIWAL ~TRGDPK2B03E
01/04/2019 50750 5.1786 -
31,12.2018 Transfer 48875 4.,9872
31/03/2020 593625 10.1658 99625 10,1858
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INDEBTEDNESS

indebtedness of the Company including interest outstanding

accrued but not due for payment

Secured Loans Unsecured Daposits Total

excluding deposits Loans Indebtedness
Indebtness at the beginning of the - - - - -
i) Principal Amount - - - - -
ii) Interest due but not paid - - - - .
i) Interest accrued but not due - - - - -
Total {i+ii+iii} - - - - -
Change in Indebtedness during the - - - - -
Additions - - - - -
Reduction - - - - -
Net Change - - i - - -
Indebtedness at the end of the - - -~ - -
i) Principal Amount - - - - -
ii) Interest due but not paid - - - - -
ifi) Interest accrued but not due - - - - -
Total ((+11+ii) - - - - -

P

Vi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL ”

A, Remuneration to Managing Director, Whole time director and/or Manager:

S[.No Particulars of Remuneration Name of the MD/WTD/Manager Total Amount—
Rishabh Kejriwa! (WTD})

1 Gross salary
{z) Salary as per provisions contained in section 330,000 - ' 330,000
{b) value of perquisites u/s 17{2] of the Income - - B
{c ) Profits in lieu of salary under section 17(3) of - - -

2 Stock option - - . .

3 Sweat Equity - - _

4 Commission - - B
as % of profit - - .
others (specify) - - .

5 Others, please specify . - -
Total {A) 330,000 - 330,000
Ceiling as per the Act

B. Remuneration ta other directors:

SlL.Ng Particulars of Remuneration Name of the Directors Total Amount

1 Independent Directors ] - - - - -
{a) Fee for attending board committee meetings - - - - -
{b} Commission - R . . .
(c) Others, please specify 1 - - - - -
Tota! (1) - - - - -

2 Other Non Executive Directors - - - - -
{a) Fee for attending - - - - -
{b) Commission - - - - P
(c ) Others, please specify. | - . . - -
Total (2} : - - - R -
Total (B)=(1+2) [ - . - - -
Total Managerial Remuneration - - - . -
Overall Cieling as per the Act. - - - - -

C. REMUNERATION TO KEY MANAGERI|AL PERSCNNEL OTHER THAN MD/MANAGER/WTD

Sl. No. Particulars of Remuneration Key Managerial Personnel
1 Gross Salary CEC Company CFO Total
) Secretary
(a) Salary as per provisions contained in section - . - -
(b} Value of perquisites ufs 17(2) of the-lncome - - - :
' [{c) Profits in lieu of salary under section 17(3) of - - - -
2 Stock Option - - - -
3 Sweat Equity - - - -
" 4 Commission - - - -
as % of profit - - - -~
others, specify - - - -

5 Others, please specify - - - -

Total
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Vi PENALTIES/PUNISHMENT/COMPPOUNBDING OF OFFENCES

Type Section of  |Brief Details of Authority Appeall made
the Description |Penalty/Punish [(RD/NCLT/C [if any (give
Companies ment/Compoun {ourt} details)
Act ding fees

imposed

A. COMPANY

Penalty

Punishment

Compounding

.
.,

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

KEIRIWAL ENTERPRISES LIN(TES
bv\-v\"%

~ Director

KEIRIWAWENTERPRISES LINNED

. —
I -
Direcion

\
U
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SRINATH DAGA
16 B, Shakespeare Sarani, -
Kolkata-700071.
Mobile: 9830 441014

Date: 07.09.2020

To

The Board of Directors
Kejriwal Enterprises Limited
73 Bentinck Street

1st Floor

" Kolkata-700001.

, o)
Sir, B

Subject: Declaration in terms of section 149{7) of the Campanies Act, 2013

As per personal discussion with you for my appointment as an Independent director of Kejriwal Enterprises Limited

under section 149{4) of the Companies Act, 2013, find my following declaration that | meet th. criteria of
Independence as provided in section 149(6) of the Act: :

-

1. lamnota promoter of the company orany of its holding, subsidiary or associate company;

2. lam not related to promoters or directors of the company, its holding, subsidiary or associate company;

3. f(hasorhad no pecuniary relationship with the company, its holding, subsidiary or associate company, or
their promoters, or directors, during the two immediately preceding financial years or during the current
financial year;

4, None of my relatives has or had pecuniary relationship or transaction with the company, its holding, .
subsidiary or associate company, or their promoters, or directors amounting to two percent or more of its
gross turnover or total income or fifty lakh rupeés, during the two immediately preceding financial years or
during the current financial year;

5. Neither myself nor any of my relatives-

i) Holds or has held the position of a2 key managerial personnel or is or has been employee of
the company or its holding, subsidiary or associate company in the three ﬁnancual years '
immediately preceding this financial year; .

ii) Is or has been an employee or proprietar, in any ofthe three financial years immediately
preceding this financial year of- -

A) A firm of auditors or company secretaries in practice or cost auditors of the company or
its holding, subsidiary or asscciate company; or

B) Any lega! or a consulting firm that has or had any transaction with the company, its
holding, subsidiary or associate company amounting to ten percent or mare of the gross

turnover of such firm; -
iif) Holds together with my relatives two percent or more of the total voting power of the
company; of
v) is a chief executive or director, by whatever name called, of any non-profit organisation that

receives twenty five percent of its receipts from the company, any of its promoters, directors .
or its holding, subsidiary or associate company or holds two percent or more of the total
voting power of the company; or

6. 1possess qualification as prescribed for appointment of independent director in the Companies Act, 2013.

Thanking you
Yourg'truly, _ -
Al T

Srinath Daga
DIN: 00294203
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RASHMl BHOTIKA

35/5 Tolly Gaunge Circular Road, -
New Alipore, Kolkata-700053.

Date: 07.09.2020

To

The Board of Directors -
'KEJHWE| Enterprises letted
73 Bentinck Street

1st Floor

Kotkata-700001.

sir, s

Su'bjec-t: Dec]aratio.n in terms of section 149{7) of the Companies Act, 2013

: As per personal dlscusswn with you for my appointment as an lndependent director of Kejriwal Enterprises Limited
" under section 149(4) 'of the Companies Act, 2013, fi nd my following- decla ra'non that 1 meet. the crlterla of

'Independence as prov:ded in section 149(6) of the Act: . R

1. lam not a pr-omoter of the compaany or any of its holding, subsidiary or associate company;

2, famnot related to promoters or'directors of the company, its holding, subsidiary or associate company;

3. thas or had no.pecuniary relationship with the company, its holding, subsidiary or associate company, or
their promoters or directors, during the two immediately preceding financial years or during the current
financial year; _

4. None of my relatives has or had pecuniary relationship or transaction with the company, its holding,
subsidiary or associate company, or their promoters, or directors amounting to two percent orfmore of its
gross turnover or total income or fifty lakh rupee$, during the two immediately preceding financial years or

- -during the current financial year;
5. -Nelther myself nor any of my relatives-
- iy ¢ Holds or has held the position of a key managerial pefsonnel or is or has been employee of
-~ the company or its holding, subsidiary or associate company in the three ﬁnanc;al years
. Immediately preceding this financial year; :
i)  Isorhas been an employee or proprietor, in any of the three financial years immediately
preceding this financial year of-
A) A firm of auditors or company secretaries in practice or cost auditors of the company or
its holding, subsidiary or associate company; or
B} Any legal or a consulting firm that has or had any transaction with the company, its
holding, subsidiary or associate company amounting to ten percent or more of the gross
- turnover of such firm; ul
iii) .. Holds together with my relatlves two percent ot more of the total voting power ofthe
| eompany; or
- ) ' 1s a chief executive or director, by whatever name called, of any non-proﬁt'brga_nisation that
receives twenty five percent of its receipts from the company, any of its promoters; directors
or its holding, subsidiary or associate company or halds two percent or more of the total
- voting power of the company; or
6. | possess.qualification as prescribed for appointment of Independent director in the Companies Act, 2013.

* Thanking.you
Yo urs teu ly-

Bsdons Bhokia

'.Rash mi _B h'oﬁl_(a :
© DIN: 07221545 -

*r




T

Shree Safi Business Centre, 7/1A, Grant Lane, 1st Floor, Room No. 18, Kolkata - 700 012
Mob. : 98307 19480, Fax : 2225-7765, {033) 4008 4631
E-mail : subrat_1232001@yahoc.com, subratacharyal1965@gmail.com

Annexure-3 to the Directors’ Report

‘Annexure-A’
: —

{The Secretarial Audit Report of M/S. Kejriwal Enterprises Limited for the Financial Year ended 31/03/2020)

10

The Members

Kejriwal Enterprises Limited S
73 Bentinck Street, 1% Floor, Sl
Kolkata-700001 ' *

My secretarial Audit Report for the financial year ended 31/03/2020 of even date is to be read along with this lefter.

1. Maintenance of secretarial record is the responsibility of the management of the company. My responsibility is
to express an opinion am existence of adequate board process and compliance management sysiem,
 commensurate to the size of the company, based on these secretarial records as shown-to me during the said
audit and also based on the information furnished to me by the officers and agents of the company durmg the

said audit. “

2. | have foliowed the audit practices and process as were appropriate, to the best of my understanding, to obtain
reasonable assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to check as to whether correct facts are reflected in secretarial records. | believe that the
process and practices, i followed, provide a reasonable basis for my opinion.

X .

3. 1 have not verified the correctness, appropriateness and bases of financial records, books of accounts and
decisions taken by the board and by various commiltees of the company, during the period under review. |
have checked the board process and compliance management system to understand and to form an opinion
as to whether there is an adequate system of seeking approval of respective commitiees of the board, of the
board, of the members of the company and of other authorities, as per provisions of Compames act 2013 and
of various statutes as referred in the aforesaid audit report.

4., Where ever required, | have obtained the management representation about the comphances of Laws, rules
and reguiat:ons and happening of events etc. :

5, The compliance of the prowsxons of corporate and other applicable laws, rules regulations, standard, are the
responsibility of the management. My examlnatlon was limited to the verification of compliance procedures on
test basis. i

6. The Secretarial Audit Report is neither an assurance as to the future viabilty of the company nor of the
efficiency or effectiveness ar accuracy with which the management has conducted the affairs of the Company.

For Acharya S, K & Associates
Company Secretarles

e A cQw\“/f \

Subrat Kumar Aéharya
Proprietor
FCS No.6013; CP.N0.5903

U'DT—‘\N ~Foo 6613 Boss 672426

Place : Kolkala
Date :07.09.2020

“TE -
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U8 Acharya S. K. & Associates

hree Sati Business Centre, 7/1A, Grant Lane, 1st Floor, Room No. 18, Kolkata - 700 012

v -MOE. : 98307 19480, Fax : 2225-7765, (033) 4008 4631
il : subrat_1232001@yahoco.com, subratacharyal 965@gmail.com

SECRETARIAL AUDIT REPCRT
FOR THE FINANCIAL YEAR ENDED ON 2157 Maarch, 2020
{Pursuant to section 204{1) of the Companies act, 2013 and rul@ssg of the Companies (Appointment and
Remuneration Of Managerial Personnel) rules, 2014, read with the Guidance Note on Secretarial Audit)
(Release- 1.2) of the Institute Of Company Secretaries of India)

To' o

The Members R
Kejriwal Enterprises Limited

73 Bentinck Street, 1% Floor,

Kolkata-700001

1. 1 have conducted the secretarial Audit of Kejriwal Enterprises Limited having its Registered office at 73
Bentinck Street, 1% Floor, Kolkata-700001 and having CIN L51109Wa1082PLC035536 (hereinafter called ‘the
Company’) for the financial year ended on 31% March, 2020 {“the period under review” hereinafter). The
Aforesaid Secretarial audit has been conducted, pprsuént to the provision of section 204(1) of the Companies
Act, 2013 and rule 9 of the Companies (Appoinfment and Rem_uneration of Manageria) Personnel) Rules,
2014, read with the Guidance Note on Secretarial Audit) (release 1.2) of Institute of Company Secretaries of
India, In a manner that provided me a reasonable basis for evaluating the corporate conduct and the process
of statutory compliances under various statutes, rules, requiations, guidelines, as indicated here in below In the

_instant report as such expressing my opinion thereon.
4 .

2 On the Basls of verification of the secretarial compliance and bn the basis of aforesald secretarial audit of
Company's books, papers minute books, forms and returns filed and other records maintained by the
company, as shown to me, during the said audit and based on the information provided by the Company, its
officers, agents and authorized representative during the conduct of the aforesaid secretarial audit, | hereby
report that in my opinion and to the best of my understanding, the Company has, during the audit, period
covering the financial year ended on 31% March, 2020, compiled with the statutory provisions listed hereunder
about the board process and comphance system and in my view the Company has started maintaining
adequate board process and compliance mechanism in place to the extent, in the manner and subject to the

, reporting made hereinafter.

3. | have examined the secretarial compliance based on the books, papers, minute books, forms and returns filed
and other records maintained by Kejriwal Enterprises Limited for the financial year engied on 31 March, 2020
and as shown to me during my audit, according to the provisions of the following laws: .

0 The Companies Act, 201 3( the Act) and the rules made thereunder,

(in) The Depositories Act, 1 098 and the Regulation and bye Laws framed Thereunder,

(iii) The Regulations and guidelines prescribed under the Sacurities And Exchange Board of india Act,
1992 (SEBI ACT) viz.:- ' .
a) The Securities and Exchange Board of India ( Prohibition of Insider Trading) Regulations, 1992;

i) ' and other applicable laws generélly applicable to the company.

4. To the best of my understanding, 1 am of the view that during the périod under review the Company has
complied with the provisions of the Act, rules, Regulafions, Guidelines, St 3

_ gﬂe,Niated to company
secretarial functions, board process and existence of a compliance managey 3 ment‘lorged above.
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i

S. K. & Associares

COMPANY SECRETARIES

Shree Sati Business Centre, 7/1A, Grant Lane, 1st Floor, Room Na. 18, Kolkata - 700 012
i .Mob. : 98307 18480, Fax : 2225-7765, (033) 4008 4631
mail : subrat_1232001@yahoo.com, subratacharya1965@gmail.com

| have checked the standard iisting agreement entered by the Company with the Calcutta Stock Exchange of
india and io the best of my understanding; | am of the view that the Caompany has complied adequately the
applicable provision thereof, during the aforesaid period under r,g;iiew.

| further report to the best of my understanding that,

a) The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and independent Directors. No changes in the composition of directors have
taken place during the period under review.

b) Adequate notice is given to all directors to schedule the Board Meetings. Agenda and detailed-notes on
agenda were sent in advance and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meetings and for meaningful participation at the meeting.

¢} Majority decision is carried through and recorded as @ part of the minutes.

It has been represented to me by the management of the Company that periodic reports on compliance with
laws generally applicabie to the company are placed before the board at periodic intervals and that there are
adequate system and process in the company, commensurate with the size and operations of the company for
reporting to the Board of directore of the company and to monitor and ensure compliance with applicabie fo
the area of operation of business and other laws generally applicabte to Company. -

| further State that in respect of compliance with the provisions of Companies Act 2013, during the period
under review, | have observations as, follows:

i The Board *f Directors of the Company s duly constituted with proper balance of Executive Director,
Nen-executive Directors, Woman Director and !ndependent Directors. Mo changes in the composition
of directors have taken place during the period under review. Ms. Bhawna Gupta was appoinied as the
Whole-time Company Secretary w.e.f 20" May, 2019 and she resigned from the same w.e.f. 30" July,
2019. Mr. Ashishkumar Ramkumar Bagui was appointed as The Whole-time Company Secretary w.e.f
03" September, 2019 and he resigned from the same w.e.f. 17" February, 2020.

ii. That performance evaluation of independent directors, pursuant to-section 149 read with schedule 1V
of the companies’ act 2013 has been made by the Board of Directors. Based on the satisfactory
performance evaluation of the independent directors, the Board has decided continuation of
appointment of the independent directors.

iit. That the Board of Directors has constituted a Nomination and Remuneration Gommittee comprising
four directors, out of which two are independent directors. The Nomination and remuneration
Committee, pursuant to section 178 of the Companies Act, 2013, has mede appraisal of the
performance of the directors, satisfactorily complying requirement of the provisions of section 178 of

the Companies Act 2013. )

v, It has been represented to me by the management of the company that a separate meeting of the
independent director of the Company, " pursuant 1o section 148, read with scheduled 1V of the
Companies Act 2013 has taken-piace, for the period under review, wherein the independent directors
have discussed and finalized, inter alia, the evaluation of the performance of the Directors. ‘

V. That the internal Auditor Mr Alish Kumar Shaw, Chartered Accountafgé X ointed pursuant
to the provisions of section 438 of the Companies Act, 2013. :




(8 Acharya . K.

Shree Sati Business Centre, 7/1A, Grant Lane, 1st Floor, Room No. 18, Kolkata - 700 012
Mob. : 98307 19480, Fax : 2225-7765, (033) 4008 4631
E-mail : subrat_1232001@yahoo,com, subratacharyal265@gmail.com

& AssoCIATES

RETARIES!

vi, As per information available ai the website of the Calcutia Stock Exchange, as on 30" June, 2020,
status of the company is “ACTIVE". It has been explained by the company that all requisite
documents, papers and return have been regularly submitted with the Stock Exchange.

9. This report is fo be read with my letter of even date which is annexed as Annexure A and forms an integral part
of this report. :

-

Place : Kolkata
Date :07.09.2020

For Acharya S, K. & Associates
Company Secretaries

= Gy Rh A JJ‘

Subrat Kumar Acharya ~
; Proprietor
FCS No.6013; CP.No.5803

af
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Atssh Kumar Shaw Office: MMS Chambers,

/ 'Chartered Accountant 47, Council House Street,

Kolkata —~ 700 001

Ph: 033-2248 0210

Wobile: +91 9339811973
Email: atish.shaw@gmail.com

INDEPENDENT AUDITOR’S REPORT e

To the Members of Kejriwal Enterprises Limited
Report on the Audit of the Financial Statements

Opinion =

We have audited the accompanying standalone financial statements of Kejriwal Enterprises Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year
ended on that date, and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required
and give a true and fair view in conformity with the aecounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, the profit and total comprehensive income, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion )

We conducted our audit in accardance with the Standards on Auditing (SAs} specified under section 143(10} of the
Companies Act, 2013. Qur responsibilities under those SAs are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion. -

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
{“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, (changes in equity) and cash flows of the Company in accordance with6 the
accounting principles generally accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguardmg of the assets of the Company and for preventing and dgtec ing frauds and -
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other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error. :

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to da so.
o

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to abtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that.includés-our opinion.
Reasonable assurance is a high leve!l of assurance, but is not a guarantee that anaudit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise profess:onal judgment and maintain professional skepticism

throughout the audit. We also: .

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures yesponsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under' section 143(3)(i} of the Companies Act, 2013, we are also
respansible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

’ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
’ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in Sur auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern,.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant,
ethical requirements regarding independence, and to communicate with them all relationships and other .
matters that may reasonably be thought to bear on our.indepgndence, and where apphcable related
safeguards. S
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes .
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
shouid not be communicated in our report because the adverse consequences of doing so would reascnably
he expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Reguirements

1.

2,
(a)
(b)

As required by the Companies (Auditor’s Report} Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3} of the Act, we report that:

KN P
We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit,
In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those boaks.

(c) The Balance Sheet, the Staterment of Profit and Loss, and the Cash Flow Statement dealt with by this Report

(d)
(e}

(f)
(e)

(h)

ATISH KUMAR SHAW
Chartered Accountant

are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under

Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, )

On the basis of the written representations received from the directors as on March 31, 2020 taken on

record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from being

appointed as a director In terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial repoﬁing of the Company and

the operating effectiveness of such controls, refer to our separate éepoﬂ in “Annexure B”.

With respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of section 197(16) of the Act, as amended: . '

In our opinion and to the best of our information and according to the explanations given to us, the

remuneration paid by the Company to its directors during the year is in accordance with the provisions of

section 187 of the Act.

With respect to the other matters to be mcIuded in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according

to the explanations given to us:

i The Company has disclosed the impact of pending litigations onfts financial position in its standalone
financial statements.

ii. The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeabfe losses, if any, on long-term contracts including derivative contracts.

U8 There has been no delay in transferring amounts, required to be transferred, to the [nvestor
Education and Protection Fund by the Company. -

A

M. No.: 306098 L \Fpx

UDIN: 20306098AAAAELT214 - it
Place: Kolkata

Date:

07/09/2020
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Annexure-A to the Independent Auditors Report

The Annexure as referred in paragraph (1) of “Report on Other Legal and Regulatory Requirements” of our
Independent Auditor’s Report to the members of the company on the financial statement for the year ended 31“
March, 2020 of even date, we report that:

vi.

Vil

viii.

Xi.

Xii.

i,

Xiv.

In respect of the Company's fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative deta:ls
and situation of fixed assets.

(b) The Company has a program of verification to cover all the items of fixed assets in a phased manner
which, in our opinion, is reasonable having regaFa~to the size of the Company and the nature of its
assets. Pursuant fo the program, certain fixed assets were physically verified by the management
during the year. According to the information and explanations given to us, no material discrepancies
were noticed on such verification.

{c) The title deed of immovable properties are yet not executed.

There has been no inventory. S N

The Company has given [oans to four parties covered in the register maintained under section 189 of the
Companies Act, 2013. The outstanding balance of such loan was Rs. 1,63,31,473.00.

In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, maklng investments and
providing guarantees and securities, as applicable.

The Company has not accepted any deposits from the public and hence the directives issued by the Reserve
Bank Of India and the provisions Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the publlc are not
applicable.

The maintenance of cost records has not been specified by the Central Government under section 148(1} of
the Companies Act, 2013 for the business activities carried out by the Company. Thus reporting under clause
3(vi} of the order is not applicable to the Company. ,

According to the information and explanations given to us, no dndisputed amount payable in respect of
income-tax, wealth tax, service tax and other material statutory dues are in arrears as at 31% March, 2020 for
a period of more than six months from the date they became payable:

The Company has not taken any loans or borrowings from financial institutions, banks and government or
has not issued any debentures. Hence reporting under clause 3 (vii) of the Order is not applicable to the
Company. .

The Company has not raised moneys by way of initial public offer or further public offer {including debt
instruments) or term loans and hence reporting under clause 3 {ix} of the Order is not applicable to the
Company. s

To the best of our knowledge and according to the information and expl@nations given to us, no fraud by the
Company or no material fraud on the Company by its officers or employees has been noticed or reported
during the year.

In our opinion and according to the information and explanations given to us, the Company has
paid/provided managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Act.

The Company is not a Nidhi Company and hence reporting under clause 3 {xii} of the Order is not applicable

" tothe Company.

In our opinion and according to the information and explanations given to us, the Company is in compliance

with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions with the related

parties and the details of related party transactions have been disclosed in the financial statements as

required by the applicable accounting standards.

During the year, the Company has not made any preferential allotment or private placement of shares or.
fully or partly paid convertible debentures and hence reporting under clause 3 {xiv) of the Order is not .
applicable to the Company. '




xv.  Inour opinion and according to the information and explanations given to us, during the year the Company
has not entered into any non-cash transactions with its Directors or persons connected to its directors and
hence provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

xvi. The Company is registered under section 45-1A of the Reserve Bank of [ndia Act, 1934.

ATISH KUMAR SHAW
Chartered Accountant

M. No.: 306098

UDIN: 20306098AAAAEL7214

Place: Kolkata
Date: 07/09/2020




Annexure-B to the Independent Auditors Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”) as referred to in paragraph 2(f) of “Report on Other Legal and Regulatory requirements”.

We have audited the Internal Financial Controls over financial reporting of Kejriwal Enterprises Limited (“the
Company”) as of March 31, 2020 in conjunction with our audit of the financial statements of the Company for the
yvear ended on that date.

e
Management’s Responsibility for Internal Financial Controls:
The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India {ICAl). These responsibilities include the design’;’irﬁ‘plé‘rﬁ‘entation and
maintenance of adequate internal financial controls that were operating effettively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility:

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit, We conducted our audit in accordance with the Guidance Note on audit of Internal Financial Controls
over Financial Reporting (the Guidance Note) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10} of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and Guidance Note require that we comply with ethical
requirement and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting were established and maintained and if such controls operated effectively
in all material respects. :

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Qur audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exist, and testing and evaluating the design and the operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment including the assessment of the risks of material misstatement of the Tinancial statements, whether due to
fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the company’s internal financial controls system over financial reporting.

Meaning of internal Financial Cantrols over Financial Reporting:

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of financial statements for external purposes in

accordance with generally accepted accounting principles. A company’s internal financial control over financial

reporting includes those policies and procedures that {1) pertain to the maintenance of records that, in reasonable

detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the Company are -
being made only in accordance with authorizations of the Management and directors of the Company; and {3} '
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provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financtal statements.

limitations of Internal Financial Controls over Financial Reporting:
Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may.
deteriorate.

-
Qninion:
in our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2020, based on the internal contrel over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal FipancialControls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. -

ATISH KUMAR SHAW
Chartered Accountant

A
2 _
M. No.: 306098 . ;y .

UDIN: 20306098AAAAEL7214 “

Place: Kolkata
Date:  07/09/2020
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KEJRIWAL ENTERPRISES LIMITED
Balance Sheet as at 31.03.2020

{Rs.] [Rs.)
Particutars ' Note Figures as at Figures as at |
No, 31.03.2020 31.03.2019
ASSETS
{1) Financlal Assets
(2} Cash and cash equivalents 2 9,458,808,34 12,504,512,59
(b} Loans 3 16,629,174.00 15,195,093.00
{c} Investments q 47,472,362.57 45,472,262.57
{d) Other Financial assets 5 137,412.00 91,412.00
Total Financial Assets 73,697,857.91 73,263,380.16
—~ .
{2) Non-Financial Assets
(a) Current Tax Assets - ] 254,225.00 290,376.00
(b) Property, Plant and Equipment 23,401.00 23,401.00
Total Non-Financial Assets 277,626.00 313,777.00
Total Assets 73,975,483.91 Py ~e73,5677,157.16
LIABILITIES AND EQUITY - :
LIABILITIES
{1) Non-Financial Liabilities
*{a) Current tax liabilities (Net) 8 134,000.00 210,000.00
(b} Provisions 9 198,185.00 42,980.00
{c} Other non-financial liabilities 10 35,376.00 31,885.00
Total Non-Financial Liabilities 367,561.00 284,869.00
(2) Equity “ ,
(a) Equity Share Capital 11 8,800,000.00 9,800,000.00
{b) Other Equity 12 63,807,922.81 63,492,288.16
Tota) Equity 73,607,922.91 73,292,288.16
Total Liabilities and Equity 73,975,483.91 73,577,157.16
Summary of significant accounting policies 1

The accompanying notes are an integral part of financial statements
As per our report of even date :

,1/

@ il .
Radhe Shyain Kejriwal
Director
TISH KUMAR SHAW DIN:00458591

Chartered Accountants

avi Kejriwal

Directqr
_ DIN:00477125

Place: Kolkata
Date : 07/09/2020 .

For Kejriwal Enterprise Limited

Fousg
J

Prabhat Kejriwal
Director
DIN:00477177

Ashishkumar Bagui
Company Secretary

/d\ u:xv-’“"’§ T
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KEIRIWAL ENTERPRISES LIMITED
Statement of Profit and Loss for the period ended 31.03.2020

Particulars Note

Figures as at
31.03.2019

Revenue from Operation

(i) Interest Income 13
(ii) Dividend Income

() Total Revenue from operations

I} Other Income 14
(1) Total Income (1 + 11)

2,093,306.00
6,300.00
2,099,5606.00

'2,099,606.00

Expenses
(i) Employee Benefits Expenses 15 975,264.00
(i) Depreciation, amortizationand impairment -
{iif) Others expenses 16 610,271.25
(IV} Total Expenses (1V) B 1,585,535.25
(V) Profit/ {Loss) before exceptional items and Tax {111 - v} 514,070.75
{VI) Exceptional items .
(V1) Profit/ {Loss) before tax (V - VI) 514,070.75
(VII1) Tax Expenses
(1) Current Tax 134,000.00
(2} Earlier Year/Defered Tax ~ 64,436.00
. 198,436.00
(IX) Profit/ (Loss) for the period from continuing
operations {VIl - V1) 315,634,75
(X} Profit/ {Loss) from discontinued operations -
(X1) Tax Expenses of discontinued operations -
{X11) Profit/ (Loss) from discontinued operations
{After tax) (X - X1} -
(XUl1) Profit/ (Loss) for the period (IX + XIn “ 315,634.75
(X1v} Total Comprehensive Income for the period 315,634.75
(XV) Earnings per equity share (for continuing operations) .
Basic {Rs.) 0.32
Diluted (Rs.) 0.32
Summary of significant accounting policies - 1

The accompanying notes are an integral part of financial statements
As per our report of even date

653,631.00

762,277.65
1,415,908.65
== ———

1,423,038.35

1,423,038.35

St N910,000.00

210,000.00

1,213,038.35

1,213,038.35

1,213,038.35

1.24
1.24

or ICejriwal Enferprise Limited

|

-
- e O P
Radhe/Shyam Kejriwal
Directar
TISH KUMAR SHAW DIN:00458591
Chartered Accountants

Membership Nao. : 306098
UDNIN: 20306098 AAAAEL7214

]

Place: Kolkata
Date : 07/09/2020

- &
' \ iy Kejriwal

Prabhat Kejriwal
Cirector
DIN:00477177

o= :&‘ Al B

Director
DIN:Q0477125

Ashishkumar Bagui
Company Secretary
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KESRIWAL ENTERPRISES LIMITED

Note -3
Loans
As at 31.03.2020
Amortised At Fair Value Subtotal Total
cost
Through Other |Through |Designated at
Comprehensive |profit or |fair value
Income loss through profit
orloss
1 2 3 4 5=2+3+4 6=1+5
{A).{i} Loans repayable on Demand - 16,629,174.00 - - 16,629,174.00 16,629,174.00
Total (A) - Gross - 16,629,174.00 - - 16,629,174.00 16,629,174.00.
Less : Impairment loss allowance . - - - - -
Total (A) - Net - 16,629,174.00 e TR - 16,629,174.00 16,628,174.00
(B).{i) Unsecured - 16,629,174.00 - - 16,629,174.00 16,629,174.00
Total (B} - Gross - 16,629,174.00 - - 16,629,174.00 16,629,174.00
Less : impairment loss allowance - - - - - -
Total (B) - Net - 16,629,174.00 - - 16,629,174.00, 16,629,174.00
(C) (1) Loans in India N
{i} Public Sector - - - - - -
(if} Others - 16,629,174.00 - - 16,629,174.00 16,625,174.00
Total (C) - Gross - 16,629,174.00 - - 16,629,174.00 16,629,174.00
Less : Impairment loss allowance - - - - - -
Total (C) (1) - Nett - 16,629,174.00 - - 16,629,174.00 16,629,174.00
(C) (1) Loans outside India - - - - - - R -
Less : Impairment loss allowance - - - - - -
Total {C} (It} - Nett - " - = - i . -
Total [C) {1) and C {Il)- Nett - 16,629,174.00 . . 16,629,174.00 16,629,174.00
. As at 31.03.2019
Amortised At Fair Value Subtotal Total
. cost
Through Other [Through |Designated at
Comprehensive |profit or |fair value
Income loss through profit
or loss
7 8 9 10 11=849+10 12=7+11
A{i} Loans repayable on Demand - 15,195,093.00 - - 15,195,093.00 15,195,093.00
Total [A} - Gross - 15,195,093.00 - - 15,195,093.00 15,195,093.00

Less : Impairment loss allowance
Totaf (A} - Net

(B).(i) Unsecured

Total (B) - Gross

Less : Impairment loss allowance
Total (B) - Net

{C) {1) Loans in India

(i} Public Sector

{ii) Others

Total (C) - Gross

Less : Impairment [oss allowance
Total (C) {1} - Nett .
{C) (1) Loans outside India

Less : Impairment [oss allowance
Total (C) (/1) - Nett

Total (C) (1} and C (iI)- Nett

15,1985,093.00

15,195,093.00

15,195,083.00

15,135,093.00

15,195,093.00

15,195,093.00

15,195,093.00

15,195,093.00

15,195,093.00

15,185,093.00

15,195,093.00

15,195,083.00

15,195,093.00

15,195,033.00

15,185,093.00

15,195,093.00

15,195,093.00

15,195,093.00

15,195,093.00

15,185,093.00

15,195,083.00

15,195,093.00 .

15,195,093.00

15,135,093.00

-
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KEJRIWAL ENTERPRISES LIMITED

Note - 4
{C) Investments
As 31 31.03.2020
At Fair Value Subtotal Others Tatal
Amortis
ed cost
Through Other |Through |Designated at
lvestments Comprehensive |profitor [fair value .
Income loss through profit
or loss
i 2 3 do 4 5=2+3+4 6 7=145+6
(A). Equity
Subsidtaries - 30,494,480.00 - - 30,494,480.00 - 30,494,480.00
Agsoriates . 5,273,487.50 - - 5,273,487.50 - 5,273,487.50
Qthers . 8,704,385.07 - - $,704,395.07 - 5,704,395,07
Total Gross (A) - 45,472,362,57 N - 45,472,362.57 - 45,472,362,57
PO NER
(B). Mutual Funds - 2,000,000.00 - - ..2,000,000.00 - 2,000,000.00
Total Gross (B) - 2,000,000.00 - - 2,000,000.00 - 2,000,000.00
Total Gross A+B - 47,472,362.57 - - 47,472,362,57 - 4747236257
(Q). (i) Investment outside India - - - - - - .
{ii) Investment in India - - - . - - _
Total Gross (C) - - - - - - -
Less : Allowance for Impairment loss (B} - - - - - - -
Total - Net E = (A+B}+(C) - (D) - 47,472,362.57 - - 47,472,362.57 _ " 47,472,362.57
As at 31.03.2019
At Fair Value Subtotal Others Total
Amortls
. ed cost
Through Other |Through |Designated at’
Comprehensive |profit or |fair value
Investments
tncome loss through profit
, or loss
8 9 10 11 12=8+9+10+11 | 13 14=8+12+13
{A). Equity
Subsidiaries - 30,494,480.00 - . 30,494,480:00 - 30,494,480.00
Associates - 5,273,487.50 - - 5,273,487.50 - 5,273,487.50
Others . 9,704,395.07 - - 7 9,704,395.07 - 0,704,395.07
Tatal Gross {A) - 45,472,362.57 - - 45,472,362.57 - 45,472,362.57
{B). Mutual Funds - - - . . - .
Total Gross (B) - - - - - - -
Total Gross A+B - 45,472,362.57 - - 45,472,362.57 - 45,472,362.57
{C). (i} Investment outside India - . - B - - -
(i) Investment In India - - - - - - -
Total Gross (C) - - - - . - -
Less : Allowance for Impalrment loss (D} - - . - . - :
Total - Nett £ = {A+B}+(C) - (D) - 45472,362.57 - - 45,472,362.57 - 45472,362.57

By
2N
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KEJRIWAL ENTERPRISES LIMITED

ANNEXURETO NOTENO. 4

INVESTMENTS

Investments in Equity [nstruments (At Cost)

31.03.2020

| Quantity |

Amount {Rs.) [

In Shares (Un-Quoted)
Subsidiary Company
Emco Enterprises & Investment P 850,000

5,478,230.00

Innovative Leasing & Finance Pvt 850,000 5,400,080,00
Jagjyoti Investment Pvt Ltd 850,000 5,374,050.00 e
Lucid Real Estate Pvt Ltd 466,000 1,074,480.00
Navam Estate Pvt Ltd 340,000 1,245,730.00
Paridhi Enterpprises & Investmen 850,000 5,505,275.00
Quickeut Services Pvt Ltd 850,000 5,374,050.00
Raintree Buildings Pvt Ltd 281,830 1,042,585.00
Total- A 5,337,830 30,494,480.00
Associate Company
Kejriwal Computers Ltd 58,500 585,000.00
Mangalshri Trexim Pvt Ltd 48,010 480,100.00
Vidhatri Aluminium Pvt Ltd 1,169,850 4,208,387.50
Total-B 1,276,260 5,273,487.50
Others Un-Quoted
Asia Engineering Supply Stores Py 200 20,000.00
Esaar India Limited 80,000 600,000.00
Speedweli Vyapaar Pyt Ltd 46,510 465,100.00
Tolly Properties Pvt Ltd 1,600 16,000.00
USBCO Steels Pvt Ltd 126,800 7,193,000.00
Total 265,110 8,294,100.90
Others Quoted
Batliboi Ltd 1,000 135,978.01
Emami Ltd 200 18,667.00
Emami Ltd (Bonus) 400 -
Emami Infrastructure 33 1,833.00
Bimadri Spl. Chemical Ltd 10,000 342,173.90
Hindusthan Motors Ltd 2,000 139,292.60
J P Associates Ltd 375 116,234.00
J P Associates Ltd 6,625 111,631.25
KCIL Ltd. 22,000 83,392.00
Lords Chloro Alkalis 100 32,500.00
ORG Informatics 1,568 21,516.81
Punj Uoyds 250 135,056.50
Super Forging & Steels Ltd . 7,700 9,640.00
Vhel Ltd 12,150 262,380.00
Total 64,401 1,410,255.07
Total-C 328511 9,704,395.07
Total : A+B +C 6,943,701  45,472,362.57
Investments in Mutual Funds (At Cost}
[ units| Amount [Rs.} |
Un-Quoted - )
Nippon India-Liquid fund (G} - 439,7130 2,000,000,00
Total-D 439,713  "2,000,000.00
Total : A¥B +C+D 47,472,362.57
' 729,103.38

Market Value of quoted shares :

31.03.2019

Quantity | Amount (Rs.)
830,000  5,478,230.00
850,000  5,400,080.00
850,000  5,374,050.00
466,000  1,074,480.00
340,000  1,245,730.00
850,000  5,505,275.00
850,000  5,374,050.00
281,830  1,042,585.00
5,337,830 30,4947280.00 |’
58,500 585,000.00
48,010 480,100.00
1,169,850  4,208,387.50
1,276,360  5,273,487.50
200 20,000.00
90,000 600,000.00
46,510 465,200.00
1,600 16,000.00
126,800  7,193,000.00
265,110  8,294,100.00
1,000 135,978.01
200 18,667.00
400 -
33 1,833.00
10,000 342,173.90
2,000 139,292.60
375 116,234.00
6,625 111,631.25
22,000 £3,392.00
100 32,500.00
1,568 21,516.81
250 135,056.50
7,700 9,640.00
12,150 262,380,00
64,401  1,410,295.07
329511  9,704,395.07
6,043,701 45,472,362.57
Units Amount (Rs.}

45,472,362.97

1,792,296.08

A ——
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KEJRIWAL ENTERPRISES LIMITED

v

Note -2

Cash and cash Equivalents
Cash in hand

Balances with Banks

Note-5

Other Financial Assets
A C Estates

Advance to Staff
Security Deposit

Note-6

Current Tax Assets
Advance Income Tax
Tax Deducted at Source

Note-8
Current Tax Liabilities {Net)

Provision for Tax

Note-9
Provisions

Provision for employee benefits

Note - 10

Other Non-Financial Liabilities
A. C. Estates

Atish Kumar Shaw

N K Jain & Co

Maheshwari Datamatics Pvt Ltd
Meeting Fee Payable

Profession Tax Payable

TOS on Professional Fee
Telephone Exp. Payable

Figures as at
31.03.2020

29,233.96
9,429,675.38

9,458,909.34

40,063.00
45;000.00
51,349.00

137,412.00

45,000.00
209,225.00

254,225.00

134,000.00

134,000.00

198,185.00-

198,185.00

2,006.00
14,000.00
5,310.00
13,200.00
860.00

Figures as at
31.03.2019

37,193.96
12,467,318.63

12,504,512.59

40,063.00

51,345.00

91,412.00

T
70,000.00
220,376.00

290,376.00

210,000.00 |

210,000.00

42,980.00

42,980.00

3,660.00
5,310.00
8,400.00

660.00

11,940.00

1,919.00

35,376.00

_ 51,889.00
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KEJRIWAL ENTERPRISES LIMITED

Figures as at

Figures as at

31.03.2020 31.03.2019
Note -13 )
Interest Income
Particulars 31.03.2020 31.03.2019

On financial Assets
measured at Amortised

On financial Assets
measured at Amortised

Cost Cost

Interest on Loans 2,093,306.00 2,203,727.00
Other interest Income - 2,683.00
Total 2,093,306.00 2,206,410.00
Note - 14

Other income

Capital Gain - 625,437.00
Total - 629,437.00

S e

Note - 15

Employment Benefits Expenses

Directors Remuneration 330,000.00 150,000.00
Salaries and Wages 507,004.00 344,517.00
Bonus 69,130.00 42,980.00
Gratuity - 73,154.00
Leave Pay 69,130.00 . 42,980.00
Total 975,264.00 653,631.00
Note - 16 "

Other expenses

Rent, Taxes and Energy Costs 303,003.00 301,826.00
Communication Costs 3,762.00 23,609.00
Advertisement and Publicity 16,369.40 * 7,256.00
Director's fees, allowances and expenses 13,200,00 8,400.00
Donation 25,000.00 50,000,00
Auditor's fees 7,000.00 7,000,00
Legal and Professional charges 97,340.00 177,840.00
Other Expenditure 144,596.85 186,346.65
Total 610,271,25 762,277.65
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| KEJRIWAL ENTERPRISES LIMITED
Notes forming part of the financial statement for the year ended 31st March, 2020

(1) Significant Accounting Policies and Additional Information on Notes on Accounts

a. Basis of preparation

The financial statements for the year ended March, 31, 2020 have been prepared by the Company in accordance with Indian
Accounting Standards ("Ind AS") notified by the Ministry of Corporate Affalrs, Governmant of india under the companies {Indian
Accounting Standards) Rules, 2015 and companies {Indian Accounting Standards) (Amendment) Rules, 2016 as ammended from
time to time, in this regard.

For periods up to and including the year ended March 31, 2019 the Company presented its financial statements under the historical
cost convention and accrual basis of accounting camplying with the provisions of the Companies Act 2013, and are in accordance
with generally accepted accounting principles in India {'Indian GAAP' or 'pravious GAAP')

b. Revenue Recognition .
Revenues from sale of goods are recognized upon passing of title to the customer which generally coincides with delivery. Oth er.
income together with related tax credits and expenditure are accounted:for on accrual basis. The interest income is provided on
accrual basis. The company has not done any transaction of Purchase/Sale of goods during the reporting period,

¢. Valuation of Inventories

Closing inventories of stock in trade are valued at cost.No inventory is held during the year.

d. Tangible assets and capital work in progress

Tangible Property, Plant and Machinery are stated at cost, less sccumulated depreciation and impairment, if a_nyl\?irect costs are
capitalized until such assets are ready for use. e R

e. Depreciation and amaortization -

Deprerciation on Tangible Property, Plant and Machinery is provided on Written Down Value Method as per useful life of the assets
as specified in Part-C of Schedule il to the Companies Act, 2013,

f. Securities

Investments are made to enhance the company’s business interest. The company has made investments in shares for the the
purpose of business.The non-current investment in shares, are stated at cost.

g. Cash and cash equivalents . .
Cash and cash equivalents comprise cash in hand and cash on deposits with banks in cusrent account.
h. Gratuity

The company provides for gratuity on cash basis. The gratuity is paid to the employees on retirement, death, incapacitation or
termination of employment, of an amount based on respective employee’s salary and the tenure of employment with the company.

i. Foreign currency transactions

No foreign currency transaction made during the year.

j. Foreign exchange spending ‘
No foreign exchange incurred during the year.

k. Forward and option contracts in foreign currencies
The company has not entered in to any forward and option contracts in foreign currency during the year,

1. Income Tax .

The income taxes are accrued in the same period in which the related revenue and expenses arise. A provision s made for income
tax, based on the tax liability computed, after considering tax allowances and exemptions.

m. Deferred Tax Assets [ Liability

No pravision for deferred tax Assets/Liabilities made during the year.
n. Earning per share

Basic earning per share is computed by dividing the net profit after tax by the weighted average number of equity shares
outstanding during the year. The diluted earning per share is computed by dividing profit after tax by the weighted average number
of equity shares cansidered for deriving basic earning per share and also the weighted average number of ‘equity shares that could
have been issued upon conversion of alt dilutive potential equity shares.

o. Cash Flow statements

-

The cash flow are reported using the indirect method, whereby profit before tax is adjusted for the effects of the transactions of
non-cash nature, any deferral or aceruals of past or future operating cash receipts or payments and items of income expenses
associated with investing or financing cash flows, The cash flows from operating, investing and financing are segregated.

p. Contingent liabilities / assets )

A provision Is recognized if, as a result of a past event, the company has a present legal obligation that is reasonably estimable.
Provisions are determined by the best estimate of the outflow of economic benefits required 1o settle the obligation at the
reporting date. Where no reliable estimate can be made, a disclosure is made as contingent liability. Where a present obligation in
respect of which the likelthood of outflow is remote, no provision or disclosure is made. :
q. Advance to Directors .

No advance is given during the year to the Directors.

r. Companies {Particulars of Employees) Rules, 2011 A SHA .

As required by the provisions of of the Companies Act, 2013 read with t @}h%anmﬁgé iculars of Employees) Rules, 2011, it is

stated that none of the employees were paid total remuneration of Rs.f % ,00%‘6’( m ring the year or Rs.5,00,000/- or more
per month, where employed for part of the year. p \{.0\"’.&);;\ 85‘5 }

\{}5, ey

A ety ?‘




. KEJRIWAL ENTERPRISES LIMITED
Notes forming part of the financial statement for the year ended 31st March, 2020

s. Payment to Auditor
For taxation matters -

“w

For Audit Fee 7.000
For other services 11,500
t. Others

i, The figures of the previous year has been rearranged and regrouped where ever necessary..

ii.Details of items of exceptional and extraordinary nature; -NIL
iit. Expenditure in foreign currency during the financial year on account of royalty, know-how, professional and consultation fees,
interest and others matters.-: NIL

iv.The amount remitted during the year in foreign currencies on account of dividends; NIL

T

ALl

TISH KUMAR SHAW
Chartered Accountants

For Kejriw.%l\ Enterprise Limited

W

Membership No. : 306098 -
UDNIN: 20306093AAAAEL7214 )
Radhe Shyam Kejriwal Prabhat Kejriwal
Director Director
DIN:00458591 - DIN:QO477177

: N T
AL A Ao 7
Ravi Kejriwal ~ Ashishkumar Bagui

‘ Director Company Secretary
: DIN:00477125 . ’

Place: Kolkata
Date : 07/09/2020
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KEJRIWAL ENTERPRISES LIMITED

Cash Flow Statement For the Year Ended 31.03.2020

Y

As on 31.03.2020

As on 31.03.2019

A, |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per Profit & Loss Afc Before Tax
Adjustments for:

Retained Earnings

Depreciatton and amortisation expenses
Dividend Income

Gain on Sale of Investments

Inferest income

Preliminary Expenses w/off

Operating Profit before Working Capital Changes
Adjustments for:

Decrease/(Increase} in Loans

Decrease/(Increase) in Investment -2,000,000.00 212,563,00

Decrc—;aséi(lncrease) in other Financial Assets -46,000,00 8,000.00 .,

Decrease/(Increase) in Current Tax Assets 36,151.00 -33,508.00 .

Decrease/(Increase) in Provisions 155,205.00 - -30,214.00

Decrease/(Increase) in other Non-Financial Liabilities 3,487.00 6,788.00

increase/(Decrease) in Current Tax Liabilities -76,000,00 -3,361,238.00 7,000.00 11,221,046.00

Cash generated from operations -4,946,773.25 $,805,137.35

Income Tax for Current Year including Deferred Tax -134,000.00 -210,000.00

Income Tax Eardier Year -64,436.00 -

Net Cash flow from Cperating activities -5,145,209,25 9,595,137.3%5
B. [CASH FLOW FROM INVESTING ACTIVITIES '

Purchase of Property, Plant and Equipment - -

Interest income « 2,093,306.00 2,206,410.00

Gain on Sale of Investments - 629,437.00

Dividend Income 6,300,00 3,100.00

Net Cash used in Investing activities 2,838,947.00

C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term Borrowings
Proceeds from Short term Borrowings
Praceeds from Capital

Interest paid

Net Cash used in financing activities

-6,300.00

-2,093,306.60
T

514,070.76

-2,089,606,00

1,423,038.35

-3,100.00 _
-629,437.00 ' -
-2,206,410.00
- -2,838,847.00

-1,434,081.00

-1,585,535.25

1,415,908 .65

11,050,458.00

2,099,606.00

Net increase in cash & Cash Equivalents (A+B+C) -3,045,603.25
Cash and Cash equivalents as at 1st April, 2019 12,504,512.59
Cash and Cash equivalenis as at 31st March,2020 9.458,903.34

12,434,084.35
70,428.24

12,504,512.69

The accompanying notes are an integral part of financial statements

For Kejriwal Enterprise Lim(i\t?
; .
Radhe Shya ejriwal Prabhat Kejriwal
. Director

As per our report of even date )

f . Gt v \Q.E SHAW . .
)
X ‘&3@\‘
=

ATISH KUMAR SHAW o
Chartered Accountants 33

Membership No.: 306098 | <
: ¥ _
Jupnin: 20306098A88AEL7218 PN
HRTERE

Place: Kolkata
Date : 07/09/2020

Director
DIN:00458591

ﬂ‘v’“’”>

Ravi Kejriwal
Director
DIN:00477125

DIN:00477177

s ey

Ashishkumar Bagui
Company Secretary
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Notes forming part of the financial statement for the year ended 31st March, 2020

KEJRIWAL ENTERPRISES LIMITED

17

18

19

20
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SEGMENTAL REPORTING

RELATED PARTY DISCLOSURES

Details of Related Parties (As identified by The Management)

The Company is dealing In only finance and Investments, hence no segment reporting is reguired.

Key Management Persannel

Description of Relatianship Name of Relatlonship Designation
Subsidiary ML -
Sri R.S.Kejriwal Director
Sri Prabhat Kejriwal Director/CFO
Sri Ravi Kefriwal Director

5} Srinath Daga

Independent Director

Miss Rashmi Bhotika

tndependent Director

Sri Rishabh Kejriwal

Whole Time Director

Substdiary/Joint Venture/Associate Campanies :

Name of Company Type aof Relatian
Emco Enterprises & Jovestments Pvt Ltd Subsidiary
Innovative Leasing & Finance Pvt Ltd Subsidiary et e
Jagiyoti lnvestment Pvt Ltd Subsidiary .
Kejriwal computers Ltd Associate Company
Lucid Real Estate Pvt Ltd Subsidiary
Mangalshri Trexim Pvt Ltd Associate Company
Navam Estate Pvt Ltd Subsidiary
Paridhi Enterprises & Investments Pyt Lid Subsidiary
Quickcut Services Pvt [td Subsidiary
Raintree Building Pvt Ltd Subsidiary
Vidhatri Aluminium Pvt Ltd Associste Company .
The Disclosure of related party transactions during the year 31st March, 2020

{Rs. in Lacs )
Key Management Relative/Related )
Nature of Transactions Subsidiaries parties of Key Associates Total
Personnel
. Manpagement

Directors Fees - 3.30 - - 3.30
Business Investment - - - - -
Sales af Goods - - - - - .
Interest Received - - 14.79 £.06 20.85
Loans & Advances Given - - 86.58 76.73 163.31

Deferred Tax

Mumber of equity shares outstanding
Baslc & dituted EPS (In Rs.)
(Face value Rs.10/- each)

subject to confirmation.

Balance Sheet.

the current year,

Earning per share as per Accounting Standard AS-20

Profit/(Loss) after Taxation as per Profit & Loss Afc

smw

-

In accordance with the Accounting Standard ( A5 22 ) on "Accounting for taxes on Income" issued by the Institute of Chartered Accountants
of India, the company has recognised net Deferred Tax liability of Rupees NIL .The company do not have any depreciation under the LT, Act,
Hence no provision for Deffered Tax Assets/Liabilities is required.

31st March 2020 31st March 2019

315,635
980000
0.32

1,213,038
980000
1.24

Balance of Trade Receivables, Trade Payables, Loans, advances and other current assets & Liabilities in the ordinary course of business is

In the opinian of Board of Directars, none of the current assets on realization has a value less than the amount at which they are stated in the

Eigures for the previous year have been regrouped andfor re- arranged wherever found necessary to make those comparable with the figures for
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_ KEJRIWAL ENTERPRISES LIMITED
Notes forming part of the financial statement for the year ended 31st March, 2020

24

()}
{a)

(b)
{c)
{d)
(e)

(g

{n

(m

fb)
(V)

(v]

1]
(i)
{a)
(b}
{it)
i)
{iv)
]
2)
{i}
{a)
(b}
(i}
{ii)
(iv)
(v)

1
{i)
(a)
(b}
{ii)
{iii)
(iv)
(v)
2)
U]
(a)
(b}
{in)
{iif)
(iv)

PARTICULARS AS PER NBFC DIRECTIONS
(as required in terms of paragraph 988 of Non-Bank Financial Companies Prudential Norm {Raserve Bank} Direction's, 1998}
{Rs. in Lakhs)
Amount Amount
Outstanding Overdue

PARTICULARS:

LIABILITY SIDE

Loans and advances availed by the NBFC's inclusive

of interest accrued thereon but not paid :

Debentures ; - -
Secured

Unsecured - -
(Other than falling within the meaning of public depasits) '
Deferred Credits ' . - -
Terms Loans . ha - -
Intercorporate Loans and borrowings . -
Commercial Papers . -
Public Deposits . -
Other Loans (Specify nature) - -
{i}Cash Credit »

{ii}Unsecured Loan - . -
Break-up {{}{f} above [Outstanding public deposits
inclusive of interest accrued thereon but not paid : - -

ASSETS SIDE

Break-up of Loans and advances including bills receivables (Other than those included In IV below) :

Secured ’ -
Unsecured 166.29
Break-up of Leased Assets and Stock on hire and hypotheciation loans counting towards ’ .
EL/HP activities ; -

There are no Leased Assets and Stock on hire and hypothecation loans.

Break-up of Investments :
Current [nvestments :

Quoted :
Shares:
Equity « -
Preference . -
Debentures and Bonds -
Units of Mutual Funds -
Goverment Securities -
Others {please specify) e -
Unguoted :

Shares:

Equity ’ .
Preference - -
Debentures and Bonds .
Units of Mutual Funds 20.00
Goverment Securittes ] -
Others (please specify) . -
Long Term Investments :

Quoted :

Shares :

Equity 14.10
Preference -
Debentures and Bonds -
Units of Mutual Funds .
Goverment Securities ’ -
Others (please specify) . ) ) -
Unquoted : )
Shares: .
Equity ) 440,62
Preference ' : .
Debentures and Bonds
Units of Mutual Funds
Goverment Securities
Others {please specify)
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KEJRIWAL ENTERPRISES LIMITED
Notes forming part of the financial statement for the year ended 31st March, 2020

{VI} |Borrower group-wise classification of all Leased Assets, Stock-on-hire and Loans and advances. - .
Category Amount net of provisions Total
Secured | Unsecured

1} |Related Parties
a) |Subsidiaries ’ - . - -

b} {Companies in the same group - 16331 163.31
c) {Cther related parties . - .
2) |Other than Related Parties - 2,88 2,98

(VIl} |Ivestor group-wise classification of all investments (current and long terms) in shares and securities
{bath quoted and unquoted) :

Masket Book Value (Net of
Category Value/Break up or L.
— | Fair Value or NAY provisions)

1) [Related Parties
a) |[Substidiaries 304.94 304.94
b} [Companies in the same group 125.68 129.68
¢} |Other related parties - -
2] |Other than Related Parties 20,10 27.39

(VIll} | Other Information : There are no Non-Performing Assets and no Assets have been acquired in tatisfaction of debt2™

The accompanying notes are an integral part of financial statements
As per our report of even date ' :
/‘f)ﬂ'}—"—’ ' ! For Kejriwal Enterprise Limited
d

ATISH KUMAR SHAW
Chartered Accountants
Membership No. : 306098

-

\pﬁwﬁ.

UDNIN: 20306098 AAAAEL7214 “ Radhe Shyam Kejriwal . Prabhat Kejriwal
Director Director
DIN:00458591 ’ DIN:00477177

Ravi E&ejriwal Ashishkumar Bagui
Director Company Secretary
DIN:00477125
Place: Kolkata
Date : 07/09/2020
-
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O\ *At!Sh Kumar Shaw ) Office: MMS Chambers,
™

Chartered Accountant _ 4A, Council House Street,
Kolkata - 700 001

Ph: 033-2248 0210
Mobile: +91 9335811979

Email: atish.shaw@gmail.com .

INDEPENDENT AUDITORS®’ REPORT

TO THE MEMBERS OF
M/s. KEJRIWAL ENTERPRISES LIMITED R

Report on the Consolidated Financial Statements:

Opinion

We have audited the accompanying Consolidated financial statements of M/s. Kejriwal Enterprises Limited

(hereinafter referred to as “the Holding Company”) and its Subsidiaries (the Holding Comapny and its

subsidiaries together referred to as ** the Group ” ), its Associates, comprising of the Consolidated Balance

Sheet as at March 31, 2020, the Consolidated Statement of Profit and Loss, and the Consolidated Cash Flow -
Statement for the year then ended, and a summary of significant accounting policies and other explanatory

information ( hereinafter referred to as “ the consolidated financial statement).

" In our opinion and to the best of our information and according to the explanations given to us, and based on

the consideration of reports of other auditors on separate financial statements of such subsidiary and joint

~ventures as were audited by the other auditors, the aforesaid consolidated financial statements give the

information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the consolidated state of
affairs of the Group, its joint venture as at March 31, 2020, of its consolidated profit and total comprehensive
income, consolidated changes in equity and consolidated cash flows, for the year ended,

Basis for Opinion

" We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013. Cur responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance ‘with the Code of Ethics issued by the Institute of Chartered
Accountants of India, and we have fulfilled our other ethical responsibilities in accordance with the provisions
of the Act. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment and based on the consideration of
reports of other auditors on separate financial statements of subsidiary audited by them, were of most
significance in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Management’s Responsibility for the Consolidated Financial Statements:

The Holding Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these consolidated financial statements
that give a true and fair-view of the consolidated financial position, consolidated financial performance
including other comprehensive income and cash flows of the Company in equity of the Group including its
Associates in accordance with the accounting gmm les generally accepted in India, including the Accounting
Standards specified under Section 133 of the@ athwith Rule 7 of the Companies (Accounts) Rules, 2014,

[N
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The respective Board of Directors of the companies included in the Group and of its associates are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Group and its associates and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from . -
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of -
the consolidated financial statements by the Board of Directors of the Holding Company, as aforesaid.

Auditor’'s Responsihilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance ahoutmether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, mdlwdualiy or i the aggregate,
they could reasonably be expected to influence the economic dec:smns of users taken on the basis of these
consclidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We aiso:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i} of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exist§’related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor'’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the censolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditor regarding,
among other matters the planned scope and ttmmg of the audlt and s:gmf‘cant audit findings, mc]udmg any
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them zll relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation =
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonahly be expected to outweigh the public interest benefits of such communication.
o
Other Maftters:

We did not audit the financial statements of the two subsidiaries, whose financial statement reflect total assets
of Rs.1,80,75,537/- as at 31%, March, 2020, total revenues of Rs. 3,40,358/-, net profit before tax of Rs.
28,748/- and net cash flows amounting Rs. 11,424/~ increase during the year ended on that.date, as considered
in the consolidated finaneial statements. We did not audit the financial statements of the one associate, These
financial statements have been audited by other auditor whose report have been furnished to us by the
Management, and our opinion on the consolidated financial statement in so far as it relates to the amounts and-
disclosures included in respect of these subsidiary and associates company and our report in terms of section
143(3) of the Act insofar as it relates to the aforesaid subsidiary and associates is based on the reports of the
other auditors,

Report on Other Legal and Regulatory Requirements:

As required by section 143(3) of the Act, based on our audit and the other financial information of subsidiaries
and associate companies incorporated in India referred in the Other Matters paragraph above we report, to the
extent applicable, that:

a). We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements. )

b). In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statement have been kept so far as it appears from our
examination of those books, returns and the reports of the other auditors.

C). The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement dealt with by thi¥ Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

d). In our opir;ion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

e). On the basis of written representations received from the directors of the Holding Company as
on March 31, 2020, taken on record by the Board of Directors of Holding Company and the
reports of the statutory auditors of its subsidiaries companies and associate companies, none
of the directors of the Group companies and its associate companies is disqualified as on
March 31, 2020, from being appointed-as a director in terms of Section 164 (2} of the Act.




F
D). With respect to the adequacy of the internal financial controls over financial reporting and.the
P operating effectiveness of such controls, refer to our separate Report in “Annexure-A”, which
is based on the auditors® reports of the Holding Company, its subsidiary and its associate .
comparnies.
- ). With respect to the other matters to be included in the Auditor’s Report in accordance with

h rules 11 of the Companies (Audit and Auditors) Rules,2014, in our opinion and to the best of
I : our information and according to the explanations given to us:
:

a. The Group and its associate companies does not have any pending litigations which
may have an impact on the financial position of the company in its consolidated
financial statement;

o

The Group and its associate companies does not have any long term contracts
including derivative contracts for which there were any material foresgeable losses;
- TN -

¢. The Group and its associate companies are not'required to transfer any amount to the
Investor Education and Protection Fund.

’_:ﬂ“"

ATISH KUMAR SHAW

Chartered Accountant

M. No.: 306098 !
UDIN: 20306098AAAAEL7214

Place: Kolkata
Date; 07/09/2020




13}

T8

“ANNEXURE- A”

TO THE INDEPENDENT AUDITQORS® REPORT OF EVEN DATE ON THE

CONSQLIDATED FINANCIAL STATEMENTS OF M/S. KEJRIWAL ENTERPRISES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™

B

Opinion

In conjunction with our audit of the consolidated financial statements of the Holding Company as of and for the year
ended 31% March, 2020, we have audited the internal financial controls over fi nancial reporting of M/s. Kejriwal

Enterprises Limited (hereinafter referred to as “the Holding Company”) and 1ts subsidiaries ang its assocrates as of
that date.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors referred to in the Other Matters paragraph below, the Holding
Company, its subsidiary and its associate companies have, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2020, based on “the internal control over financial reporting criteria established by the
respective companies considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”.

Management’s Respousibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiaries and its associates are responsible for
establishing and maintaining internal financial controls based on “the internal-control over financial reporting criteria
established by the Companies considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India”, These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respected company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the, Holding
Company, its subsidiaries and its associates, based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India, Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over fi nanmal reporting was established and maintained and if, such
controls operated effectively in all material respects. :
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Qur audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by other aunditors of the
subsidiaries and associates companies, in terms of their reports, is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls over financial reporting of the Holding Company, its
subsidiaries and its associates companies. o

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of finaneial reporting and the preparation of financial statements £ extertial purpose in
accordance with generally accepted accounting principles. A company’s intérmal financial control over financial
reporting includes those policies and procedures that;

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of. financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authdrisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and

- not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future

periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

-

Other Matters

Our aforesaid report under section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls over financial reporting in so far as it relates to consolidated financial statements of eight
subsidiaries and three associates companies, is based on the corresponding reports of the auditors of such companies.

ATISH KUMAR SHAW
Chartered Accountant

M. No.: 306098

UDIN: 20306098AAAAEL7214

Place: Kolkata A ’
Date: 07/09/2020 .




KEJRIWAL ENTERPRISES LIMITED
Consolidated Balance Sheet as at 31.03.2020

-

(Rs.) (Rs.}
Particulars Note Figures as at Figures asm
No. 31.03.2020 31.03.2019
¢ ASSETS
- (1) Financial Assets
. (a) Cash and cash equivalents 2 9,683,155,00 23,305,706.00
{b) Loans 3 28,629,883.00 23,474,838.00
{c} Investments 4 78,726,806.00 68,542,976.00
{d) Other Financial assets 5 162,412.00 91,412.00*
Total Financial Assets 117,202,256.00 115,414,932.00

{2) Non-Financial Assets
{a) Current Tax Assets
(b) Property, Plant and Equipment
Total Non-Financial Assets i
Total Assets
LIABILITIES AND EQUITY
LIABILITIES

{1) Non-Financial Liabilities

(a) Current tax liabilities {Net)
(b) Provisions

(c) Other nen-financial liabilities
Tota! Non-Financial Liabilities

(2) Equity “
(a) Equity Share Capital
(b) Other Equity
(¢) Non Controlling Interests
Total Equity
Total Liabilities and Equity

Summary of significant accounting policies

10

11
12
13

1.2

1,930,557.00
28,666.00

2,009,650,00
29,666.00

1,960,223.00

2,039,316.00

118,162,479.00

swm . _117,454,248.00

-

1,311,419.00
359,301.00
373,318.00

1,285,417.00
92,207.00
73,852.00

2,049,038.00

1,451,476.00

9,800,000.00
106,331,153.00
932,288.00

9,800,000.00
105,240,137.00
962,635.00

117,113,441.00

116,002,772.00

119,162,475.00

117,454,248.00

The accompanying notes are an integral part of financial statements

As per our report of even date

ATISH KUMAR SHAW
Chartered Accountant
M.No.: 306098
" UDIN: 20306098 AAAAEL7214

Place: Kolkata
Date ; 07/09/2020

Radhe Shyam Kejriwal
Director
DIN:00458591

/ A

Ravi Kejriwal
Director
DIN:00477125

Prabhat Kejriwal
Director
DIN:00477177

Ashishkumar Bagui
Company Secretary
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KEJRIWAL ENTERPRISES LIMITED
Consolidated Statement of Profit and Loss for the period ended 31.03.2020

-

Figures as at

Particulars Note Figures as at

No. 31,03.2020 31.03.201%
Revenue from Operation
{i} Revenue from Cperations 14 2,093,306.00 6,943,602.60 :
(i1} Interest Income 1,108,922.00 2,206,410.00
{iii) Dividend Income 6,300.00 3,100.00
{l}) Total Revenue from operations 3,208,528.00 9,153,112.00
[) Other Income 15 1,163,364.00 2,231,308,00 . -
{11} Total lncome {1 + 11) 4,371,892.00 11,384,420.00
EXpenses
{i} Employee Benefits Expenses 16 1,788,474.00 1,298,772.00

(i) Depreciation, amortizationand impairment
{iii) Finance costs

(iv) Others expenses 17 986,696.00 1,485,103.00
(V) Total Expenses (1V) 2,785,170.00 2,784,875.00
{V) Profit/ (Loss) before exceptional items and Tax (Jll - [V} 1,586,722.00 8,598,545.00
(V1) Exceptional items - -
{(VIl) Profit/ (Loss) before tax (V - VI} 1,586,722.00 .S~ - 8,599,545,00
(VIUI} Tax Expenses -
(1) Current Tax 410,488.00 1,230,310,00
(2) Barlier Year/Defered Tax 64,436.00 15,946.00
474,925.00 1,246,256.00
(1X) Profit/ (Loss) for the period from contintting
operatians (VI - VIII) 1,111,797.00 7,353,289.00
(X) Proporticnate share of Profit/{loss} after tax in Associates -1,126.0-0 -130,339.00
(X1} Profit/ (Loss) for the period (IX + X) 1,110,671.00 7,222,950.00
{XV)) Earnings per equity share (for continuing operations)
Basic {Rs.) 1.13 7.37
Diluted {Rs.) 113 7.37
Summary of significant accounting policies 1.2 ’

The accompanying notes are an integral part of financial statements
As per our report of even date

For|Kejriwal Enterprise Limited

, A

Radhe Shyami Kejriwal : Prabhat Kejriwal
jm Director Director

DIN:00458591 DIN:00477177

&\w‘”% ey

Ashishkumar Bagui
Company Secretary

ATISH KUMAR SHAW
Chartered Accountant
M.No.: 306098

o (S
ARTERED o
UDIN: 20306098 AAAAEL7214 \\53‘:://

Ravi Kejriwal
Place: Xolkata : B . Director
Date : 07/09/2020 DIN:00477125
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KEJRIWAL ENTERPRISES LIMITED

Consolidated Cash Flow Statement For the Year Ended 31.03.2020

As on 31.03.2020 As on 31.03.2019

A. |CASH FLOW FROM OPERATING ACTIVITIES

B. [CASH FLOW FROM INVESTING ACTIVITIES

C. {CASH FLOW FROM FINANCING ACTIVITIES

Net Profit as per Profit & Loss Afc Before Tax 1,586,722 8,599,545
Less: Loss in Associates -1,126 -130,339
Adjustments for:
Retained Eamings - -
Depreciation and amortisation expenses - -
Dividend Income -6,300 -3,100
Gain on Sale of Investments -1,163,364 -2,231,308
) e
Finance Cost N _
Interest income -1,108,822 2,208,410

Preliminary Expenses w/off - «2,278,586 - 4,440,818

Operating Profit before Working Capital Changes -692,990 4,028,388
Adjustments for:
Decrease/(Increase) in Loans -5,155,045 12,400,342,
Decreasef(Increase) in Investment -10,183,830 4,650,539
Decrease/(Increase) in other Financlal Assets -71,000 35,060
Decrease/(Increase) in Current Tax Assets 79,003 -1,309,320
Decrease/(Increase) in Provisions ' 267,094 -42,540
Decrease/(Increase} in other Non-Financial Liabilities 304,466 -688,125
Increase/{Decrease) in Current Tax Liabiiities 26,002 -14,733,220 451,273 15,498,229

Cash generated from operations -16,426,210 19,526,617
Income Tax for Current Year including Deferred Tax -410,489 L -1,230,310
income Tax Earlier Year -64,436 ‘15,946

Net Cash flow from Operating activities -15,801,135 . 18,280,361

Purchase of Property, Flant and Equipment - -
tnterest income 1,108,822 2,206,410
Gain on Sale of Investments 1,163,364 . 2,231,308
Dividend Income 6,300 3,100
Net Cash used in Investing activities ' 2,278,586 4,440,818

Proceeds from Long term Borrowings - -
Proceeds from Short term Borrowings - .

Proceeds from Capital . - -

Interest paid - -

Net Cash used in financing activities . - .

Net increase in cash & Cash Equivalents (A+B+C) -13,622,551 22,721,179
Cash and Cash equivalents as at 1st April, 2018 23,305,706 584,527

Cash and Cash equivalents as at 31st March,2019 9,683,155 | . . 23,305,706

The accompanying notes are an integral part of financial statements
As per gur report of even date

75

ATISH KUMAR SHAW

’ - DIN:00458591
Chartered Accountant \
M.No.: 306098 . A
UDIN: 20306098 AAAAEL7214 . ’ ,A‘/‘“ j//

: Ravi Kejriwal Ashishkumar Bagui
Place: Kolkata : Director Company Secretary
Date : 07/09/2020 - DIN:00477125

For Kejriwal Enterprise Limited

-

Radhe SHyam Kejriwal Prabhat Kejriwal
Director Director
DIN:00477177 |,
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KEJRTWAL ENTERPRISES LIMITED
Notes to Consoclidated financial statements for the year ended 31st March 2020

11

Corporate Information

Kejriwal Enterprises Limited is a NBFC Company domiciled in India and incorporated under the provisions of the Companies Act,
2013, The Company is listed in Calcutta Stock Exchange. The company is engaged in the business of Financing and Share
[nvestments.

List of Associate & Subsidiary Companies with shareholding:

Name of the Company % of Sharehgiding Consolidated as
Emco Enterprises & investments Pvt. Ltd. 100.00% Subsidiary
Innovative Leas, & Fin, Pvt, Ltd, - 100.00% Subsidiary
tagjyoti Investment Pvt. Ltd. . 100.00% Subsidiary
Lucid Real Estate Pvt, Ltd. 97.72% Subsidiary
Navam Estates Pvt. Ltd. 96.92% Subsidiary
Paridhi Enterprises & Investments Pvt, Ltd. 100.00% Subsidiary
Quickcut Services Pvt. Ltd. 100.00% - ._ Subsidiary
Raintree Buildings Pvt. Ltd. 95.56% " Subsidiary
Vidhatri Aluminium Pvt. Ltd. 30.20% Associate
Kejriwal Computers Ltd. 49.04% Assoclate
Mangalshri Trexim Pvt, Ltd. 48.01% Assaciate

A “subsidiary company” or “subsidiary”, in relation to any other company (that is to say the holding company), means a
company in which the holding company— )

i} controls the composition of the Board of Directors; or -
(it} exercises or controls more than one-half of the total share capital either atits own or together with one or more of its
subsidiary companies:

Provided that such class or classes of holding companies as may be prescribed shall not have layers of subsidiaries

beyond such numbers as may be prescribe’,

Explanation.—For the purposes of this clause,—

(a) a company shall be deemed to be a subsidiary company of the holding company even if the control referred to in
sub-clause (i} or sub-clause {ii) is of another subsidiary company of the holding company,

(b} the composition of a company’s Board of Directors shall be deemed to be controlled by another company if that other
company by exercise of some power exercisable by it at its discretion can appoint or remove all or a majority of the
directars; g

(¢) the expression “company” includes any body corporate;

(d) “layer” in relation to a holding company means its subsidiary or subsidiaries.

For he purpose of Section 2(6) of the Companies Act, 2013, “associate company”, in relatioh to another company, means
a company in which that other company has a significant influence, but which is not a subsidiary company of the
company having such influence and includes a joint venture company.

Explanation — For the purposes of this clause, “significant influence” means control of at least twenty per cent of total
share capital and/or the ability to significantly influence the operational and financial policies of the company but not

contro} them.

Basis of Preparation

The financial statements of the Company are prepared on accrual basis under historical cost convention in accordance
with Generally Accepted Accounting Principles in India. The company has prepared these Consolidated financial
statements to comply in all material respects with the Accounting Standards notified under the Companies {(Accounting
Standards) Rules, 2006 (as amended and the relevant provisions of the Companies Act, 2013).The Consolidated Financial
statements have been prepared on accrual basis and under the historical cost convention. There is no camparison of
previous year figures as this is the first year of consolidation of financial statements

in the preparation of Consolidated financial statements are consistent with those of

\i = '{L,\./
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KEJRIWAL ENTERPRISES LIMITED
Notes to Consolidated financial statements for the year ended 31st March 2020

12

Summary of Significant Accounting Policies.

Presentation and Disclosure of Financial Statements

During the year ended 31st March 2020, the revised schedule 11l notified under the CompaniesAct 2013 has become
applicable to the company, for preparation and presentation of its financial statements, However it has significant impact
on presentation and disclosures made in the financial statements,

Basis of Accounting and preparation of financial statement .
The Consolidated financial statements of the company have been prepared in accordance with generally accepted
accounting principles in india,The company has prepared these financial statements to comply in all material respects
with the accounting standards notified under the relevant provisions of Companies Act 2013. The Consolidated financial
statements have been prepared on an accrual basis and under the historical cost convention.

Use of Estimates

The preparation of Consolidated financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and asswmptions that affect the reported amounts of assets and labilites and disclosure of
contingent liabilities, at the date of the Consolidated financial statements and” the results of operations during the
reporting period end. Although these estimates are based upon management's best knowledge of current events and| .
actions, actual results could differ from these estimates.

Tangible Fixed Assets

Fixed assets are stated at cost of acquisition less accumulated depreciation, less impairment of assets, if any. The cost of|
acquisition includes inward freight, and other directly atiributed expenses.

Depreciation on Tangible Fixed Assets

Depreciation on fixed assets is provided on the written down value method as per the remaining useful life of the assets
prescribed under schedule II of the Companies Act 2013.

Intangible Assets )

Intingible assets are recognized when the assets is identifiable, is within the coritrol of the Company and is probable that
the future economic benefits that are attributable to the assets will flow to the company and cost of the assets can be
reliably measured.

Acquired intangible assets are recorded at acquisition cost and amortized on written down value basis based on the
useful life of the assets, which in management's estimate represents the period during which economic benefits will be
derived from their use.

-

Borrowing Costs

Borrowing cost includes interest, amortization of ancillary costs incurred in conmnecton with the arrangement of]
borrowings and exchange difference arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost. ’ '

Borrowings Costs directly attributable to the acquisition, construction or production of an asset that necessarily taken a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset,
All other borrowings costs are expensed in the period they occur,

Investments
Investments, which are readily realizable and intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as long-term investments.

Current investments are carried in the Consolidated financial statements at lower of cost and fair value determined on an _
individual investment basis, Long-term investments are carried at cost. However, provision for diminution in value is
made to recognize a decline other than temporary in the value of the investments,

On disposal of an investment, th @g&ig\hveen its carrying amount and net disposal proceeds is charged or

credited to the statement of profit 4ic6ss,
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KEJRIWAL ENTERPRISE LIMITED
Notes to Consolidated financial statements for the year ended 31st March 2020

Income Taxes

Income-tax comprises of current tax ( i.e. amount of tax for the period determined in accordance with the income tax
laws) and deferred tax ( reflecting the tax effect of the timing differences between accounting income and taxable income

Inventories
Inventories are stated at lower of the cost or net realizable value, net realizable value is the estimated selling price in the

ordinary course of business less the estimated costs of completion and selling expenses. The cost is determined on the
basis of the weighted average method.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the &tonomic benefits will flow to the company and the
revenue can be reliably measured. The following specific recognition criteria must alsa be met before revenue is
recognized:

Interest:

Interest income on loan is recognized on a time proportion basis taking into account the amountrontstinding and the
applicable interest rate. Interest income on loan is included under the head “Revenue from operations in the statement of]
profit and loss and other interest income is included under the head "Other income",

Dividend:
Dividend income is recognized when the company’s right to receive dividend is established by the reporting date.

Earnings Per Share .

In determining earning per share, the company considers the net profit after tax and includes the post tax effect of any
extra ordinary / exceptional item. The number of shares used in computing basic earnings per share is the weighted
average number of shares outstanding during the year. The number of share used in computing diluted earnings per
share comprises the weighted average shares considered for deriving basic earnings per share , and also the weighted
average number of equity shares that could have been used on the conversion of all diluted potential equity shares. The
diluted potential equity shares are adjusted for the proceeds receivable, had the shares been actually issued on the
conversion of all dilutive potential equity shares. The diluted potential equity shares are adjusted for the proceeds
receivable, had the shares been actually issued at fair value (i.e. the average market value of the outstanding shares).

Provisions

A provision is recognized when the company has a present obligation as a result of past event, it is probable that an
outlay of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. Provisions are not discounted to their presept value and are determined based on
the best estimate required to seftle the obligation at the reporting date. These estimates are reviewed at each reporting
date and adjusted to reflect the current best estimates.

Contingent Liabilities and Contingent Assets

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events 'whose existence will be confirmed by
the occurrence or non-occurrence of ‘one or more uncertain future events beyond the control of the

company or a present obligation that is not recognized because it is not probable that an outflow of resources
will be required fo settle the obligation. A contingent liability also arises in extremely rare cases where there is
a liability that cannot be recognized because it cannot be measured reliably. The company does not

recognize a contingent iability but discloses its existence in the financial statements

Contingent Assets




KEIRIWAL ENTERPRISES LIMITED

Note-3
Loans

As 2t 31.03.2020

Amortised At Fajr Value Subtotal Total
cost
Through Gther |[Through |Designated at
Comprehensiv |profit or |fair value
elncome |loss through profit
or loss
1 2 3 4 S=243+4 6=1+5
{A).(i) Loans repayable on Demand - 28,629,883 - . 28,629,883 28,629,883
Total {A) - Gross - 28,629,883 - - 28,629,883 28,623,883
Less : Impairment loss allowance - S - - - .
Total {A) - Net - 28,629,883 . - 28,629,883 28,629,883
(B}.{i) Unsecured - 28,629,883 - - 28,629,883 28,629,883
Total (B) - Gross - 23,629,833 - - 28,629,883 28,629,883
Less : Impairment loss allowance - - - s e, -
Total (B) - Net = 28,629,883 - - - 28,629,88 28,628,883
(€} (1} Loans in India
(i} Public Sector . - - - - -
{ii) Others - 28,629,883 - - 28,629,883 28,629,883
Total (C) - Gross - 28,629,883 - - 28,629,883 26,629,883
Less : impairment loss allowance - - - - - -
Total (C) {[} - Nett - 28,629,833 - - 28,629,883 28,629,883
(C) (1) Loans outside india I - - - . R
Less : Impairment |oss allowance - - - - - -
Total (C) (1} - Nett = - - R . .
Total {C) (1) and C {I)- Nett - 28,629,883 - - 28,629,883 28,629,883
As 2t 31.03.2019
Amortised At Fair Value Subtotal Total
cost
Through Other [Through |Designated at
Comprehensiv [profit or |fair value
e Income loss through profit
or loss
7 8 g 10 11=8+9+10 12=7+11
A.(i) Loans repayable on Demand - 23,474,838 - - - 23,474,833 23,474,838
Total (A} - Gross - 23,474,838 - - 23,474,838 23,474,838
Less : Impairment loss allowance - - - - - -
Total {A} - Net - 23,474,838 - - 23,474,838 23,474,838
{B).(1) Unsecured - 23,474,838 - - 23,474,838 23,474,838
Total (B) - Gross - 23,474,838 - - 23,474,838 23,474,838
Less ; Impairment loss allowance - - - - - -
Total (B) - Net - 23,474,838 - - 23,474,838 23,474,838 '
{C) (1) Loans in India
{i) Public Sector - . - - - - .
{ii) Others - 23,474,838 - - 23,474,838 23,474,838
Total {C} - Gross - 23,474,838 = - 23,474,838 23,474,338
Less : Impairment loss allowance - : - - - - o
Total {C) (1) - Nett - 23,474,838 = - 23,474,838 23,474,838
1-(G] [{I) Loar\s outside [ndia //\;\f% - - - - = :
ess : Impairment loss allow N - - - -
Total {C) (II) - Nett [,é’ \LEAAN - . - - -
= 0. 1&L 23,474,838 - - 23,474,838 23,474,838

Total (C) (1) and C {11)- Nett
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KEIRIWAL ENTERPRISES LIMITED

Note-4
(C) Investments

As at 31.03.2020

Amortised At Fair Value Subtotal Cthers Total
cost
Through Through |Designated at
Investments Other ) profit or |fair vajue
Comprehensi |loss through profit
ve [ncame or loss :
1 2 3 4 5=2+3+4 6 7=1+5+6
{A). Subsidiaries - . e - . - .
Associates - 13,973,006 - - 13,973,006 - 13,973,006
Others - 44,428,022 - - 44,428,022 - 44,428,022
Total Gross (A} - 58,401,028 - - 58,401,028 - 58,401,028
{B). {i] Investment in Mutual Fund - 10,187,958 - . 10,187,958 - 10,187,958
(i) Investment In Property - 10,137,820 - . 10,137,820%= * - *~10,137,820
Total Gross (B) - 20,325,778 - - 20,325,778 - 20,325,778
Less ; Allowance for Impairment loss (C) - - - . - - .
Total - Net D = {A) - {'C) - 78,726,806 - - 78,726,806 - 78,726,806
Asat 31.03.2019
Amortised At Fair Value Subtotal Others Total
cost
Throygh Through |Designated at
(nvestments Other profit or |fair value
Comprehensi |loss through profit
ve Income or loss
8 9 10 “11 12=8+9+10+11 13 14=8+12+13
(A). Subsidiaries - .- - - - - -
. Associates - 13,977,133 - - 13,977,133 . - 13,977,133
Others - 54,565,843 - e 54,565,843 - 54,565,843
Total Gross {A) - 68,542,976 - - 68,542,976 - 68,542,976
{B). (i) Investment outside India - . - - - . - -
{ii} Investment in India - 68,542,976 - - 68,542,976 - 68,542,976
Total Gross {B} - 68,542,976 - - 68,542,976 - 68,542,976
Less : Allowance for Impairment loss {C) - - - - - - -
Total - Nett D =(A) - ('C) N 68,542,976 - - 68,542,976 - 68,542,976
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KEJRIWAL ENTERPRISES LIMITED

ANNEXURE to Notes No. 4

INVESTMENTS
31st March 2020 31st March 2019

Investments in Equity Instruments: (At Cost} | Quantity | Amount {Rs.) ] I Quantity ] Amount {Rs.)
A. In Shares [Quoted) :
Batliboi Ltd 1000 135,978 1000 135,9’/8
Emami Infrastructure Ltd 33 —~ 1,833 33 1,833
Emami Limited 200 18,667 200 18,667
Emami Limited (Bonus) 400 - 400 .
Hindusthan Motors Ltd 2000 139,293 2000 135,293
HSCL 10000 342,174 10000 342,174
J P Associates 7000 227,865 . 7000, 227,865
KHL Properties Ltd 0 - R -
KCIL Limited 22000 83,392 22000 83,392
Lords Chloro Alkali Ltd 100 32,500 100 32,500
ORG Informatics Ltd 1568 21,517 1568 21,517
Punj Lloyd Ltd 250 135,057 250 135,057
Super Forging & Steels Ltd 7700 9,640 7700 9,640
VHEL Ltd 12150 262,380 12150 262,380

Total - A 1,410,295 1,410,295 .
Market Value of quoted shares : " 1,792,286 1,792,296
B. In Shares (Un-Quoted)
Associate :
Kejriwal Computers Ltd 58500 616,475 58500 646,807
Mangalshri Trexim Pvt Lid 48010 484,528 -48010 491,812
Vidhatri Aluminium Pvt Ltd 1737250 12,632,418 1737250 12,338,514

Total - B 13,733,421 13,977,133
Asia Engineering Supply Stares Pvt Ltd ' 58300 6,263,010 58900 6,269,010
Esaar india Limited 50000 600,600 30000 600,000
Kepex Infratech Pvt Ltd 114500 114,730 114500 114,790
Speedwell Vyapaar Pvt Ltd 94710 931,400 94710 931,400
Tolly Properties Pvt Ltd 1600 16,000 1600 16,000
JSBCO Steels Pyt Ltd 398400 33,889,000 398400 33,889,000
Vijayeswari Commodities Pvt Ltd 73510 1,197,528 73510 1,197,528

Total - C 43,017,728 43,017,728 |
Total Investments in Equity Instruments: (A+B+C) 58,161,444 58,405,156
Total Investments in Property 10,137,820 10,137,820
Total Investment in Mutual Fund 2,000,000
Total Non - Current Investments 70,299,264 68,542,976
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KEJRIWAL ENTERPRISES LIMITED

Note -2

Cash and cash Equivalents
Cash in hand

Balances with Banks

Note-5

Other Financial Assets
A C Estates

Advance to Staff
Security Deposit

Note-6
Current Tax Assets

Advance Income Tax
Tax Deducted at Source

Note - 8
Current Tax Liabilities [Net)

Provision for Tax

Note-9
Pravisions

Provision for employee benefits

Note - 10
Other Non-Financial Liahilities

Other Non-Financial Liabilities

Figures as at
31.03.2020

123,534.00
9,559,621.00

9,683,155.00

40,063.00
"46,000.00
76,349.00

162,412.00

1,385,188.00
545,369.00

1,930,557.00

1,311,419.00°

1,211,419.00

359,301.00

358,301.00

378,318.00

378,318.00

Figures as at
31.03.2019

©5,935.00
23,239,771.00

23,305,706.00

40,063.00

51,349.00

91,412.00

S e

1,480,340.00
528,310.00

_2,009,650.00_

1,285,417.00 .

1,285,417.00

92,207.00

- 92,207.00

73,852.00

73,852.00
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KEJRIWAL ENTERPRISES LIMITED

Figures as at

Figures as at

31.03.2020 31.03.2019
Note - 14
Revenue from operations
Particulars 31.03.2020 31.03.2019

On financial Assets
measured at Amortised

On financlal Assets
measured at Amortised

Cost Cost
Reventie from operations 2,083,306 6,943,602
Interest Income 1,108,922 2,206,410
Dividend Income 6,300 3,100
Total 3,208,528 9,153,112
Note - 15
Other Income
Other Income 1,163,364 veaw 4 2,281,308
Tatal 1,163,364 2,231,308
Naote - 16
Employment Benefits Expenses :
Directors Remuneration 330,000 150,000
Salaries and Wages 1,197,996 892,204
Bonus 130,238 92,207
Gratuity - 73,154
Leave Pay 130,239 92,207
Total 1,788,474 1,299,772
Note - 17
Other expenses
Rent, Taxes and Energy Costs 323,503 322,326
Communication Costs 3,762 23,609
Advertisement and Publicity 16,369 7.256
Director's fees, allowances and expenses 13,200 23,400
Donation - 50,000
Auditor's fees and expenses 31,000 31,000
Legal and Professional charges 138,340 225,640
Other Expenditure 469,522 801,872
Total 996,696 1,485,103
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KEJRIWAL ENTERPRISES LIMITED

Notes forming part of the consolidated financial statement for the year ended 31st March, 2020
18 |SEGMENTAL REPORTING | '
The Company Is dealing in only finance and Investments, hence no segment reparting is required.
18 | RELATED PARTY DISCLOSURES

Details of Related Parties {As identified by The Management]

Description of Relationship Name of Relationship Designation
Subsidiary NIL -
Sri R.5.Kejriwal Director
Sti Prabhat Kejriwal Director/CFO
Key Management Personnel Sri Ra.vi Kejriwal Directar _
5l Srinath Dapa Independent Director *
Miss Rashmi Bhotika  |independent Director
Sri RIshabh Kejriwal Whele Time Director
subsidiary/Joint Venture/Associate Companies 3
Name of Company Type of Relation
Emco Enterprises & Investments Pt Itd Subsidiary
Innovative Leasing & Finance Pvt Ltd Subsidiary
Jagiyoti Investment Pvt Ltd Subsidiary .
KeJrlwal computers Lid Associate Company S e
Lucid Real Estate Pvt Ltd Subsidiary -
Mangalshri Trexim Pvt Ltd Associate Company
Navam Estate Pvt Ltd Subsidiary
Paridhi Enterprises & Invastments Pvt Lid Subsidiary
Quickcut Services Pt Ltd Subsidiary -
Raintree Building Pvt Ltd Subsidiary
Vidhatri Alumlnium Pvt Ltd Associate Company
The Disclosure of related party transactions during the year 31st March, 2020 | Bs.inLacs ) .
) o Key Management Relative/Related y
Nature of Transactions Subs:dlanef Personrel Parties of Key Associates . Total
Management
Directors Remuneration - 3.30 - “ 3.30
Business Investmeant - - - - -
Sales of Goods - - - - -
Interest Receivad - - 14,79 - 14.79
Loans & Advances Given . - - 86.58 - 86.58
20 |Deferred Tax - "

In accordance with the Accounting Standard [ AS 22 ) on ®Accounting for taxes an Income" fssued by the Institute of Chartered Accountants
of India, the company has recognised net Deferred Tax liability of Rupees NIL.The company do not have any depreciation under the [.T. Act.
Hence no provision for Deffered Tax Assets/Liabilities is reqlired.

21 |Earning per share as per Accounting Standard A5~-20 31st March 2020 315t March 2019
Profit/(Loss} after Taxation as per Profit & Loss Afc : 1,110,671 7,222,950
Number of equity shares outstanding - 980000 980000
Basic & diluted EPS {tn Rs.) 1.13 7.37

{Face value Rs.10/- each)

Balance of Trade Receivables, Trade Payables, Loans, advances and other current assets & Liabilitles in the ordinary course of business is subject

& to confirmation,

tn the opinion of Board of Directors, none of the current assets on realization has a value less than the amolit at which they are stated in the

2 Balance Sheet.

Figtires for the previous year have been regrouped and/or re-arranged wherever found necessary to make yom/pamb[e with the figures for the

24 lcurrent year.
The accompanying notes are an integral part of financial statements Far Kejriwal Ente!pnse Limifed
As per our report of even date
RS "
4 / - A ' ‘
Radhe Sdyam Kejriwal Prahhat Kejriwal
ATISH KUMAR SHAW Director _ Director
Chartered Accountant DIN:00458591 : DIN:00477177
M.No.: 306098 - MV‘))
UDIN: 203060984 AAAFL7214 \_)Ju Mu -
. avi I(e]nwal Ashlshkumar Bagui
Place: Kalkata g Director . Company Secretary

Date : 07/09/2020 DIN:00477125




