KEJRIWAL ENTERPRISES LIMITED
CIN No.L51109WB1982PLC035536

Directors’ Report

To,
The Members,

Your Directors have pleasure in presenting their 38% Annual Report tegether with the Audited
Statement of Accounts of the Company for the financial year ended 31st March, 20231.

1. Financial Results:
-

The Profit &-Loss Account of the Company for the year ended 31st March, 2021 shows the

following results;-
2020-21 2019-20
. ..% C "N
) Profit before Tax 2,07,96942 | - 5,14,070.75
Less: Income Tax for current year: -33,000.00 -1,34,000.00
Income Tax for earlier Years; 53,805.00 -64,436.00
- Profit after Tax for the year 2,28,774.42 3,15,634.75
L Less: Special Reserve _ -45,755.00 -63,127.00
. Less: STT - B -
Profit brought from Previous year 2,72,30,572,87 | 2,69,78,065.12
< Closing Balance ] 2,74,13,592.29 | 2,72,30,572.87
i 2. Dividend
o Your Directors do not recommend payment of any Dividend for the year ended 315t March,
2021, S
', 3.Reserves

A total amount of Rs. 45,755.00 is proposed by the Board to transfer to Special Reserves
account, as required in section 451C of the RBI Act, 1934.

4. Brief description of the Company’s working during the year/State ff Company’s affair

‘_’ The company is registered with RBI, in terms of section 45-1A of RBI Act, 1934 and is carrying
on NBFC activity of the business of loans and advances, acquisition of shares or other
marketable securities. The company is non deposit taking NBFC Company.

5. COVID-19 Impact

As the second wave of COVID-19 exceeded 4 lakh cases per day in the whole countf*y during the
months of May and june, lockdowns were imposed by different State Governments due to which
fear, economic uncertainty and disruptions continued to impact the already fragile business
environment and our operations. However, that did not affect the going concern status of our
Company. ‘
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6. Change in the nature of business, if any
No Change in the nature of the business of the Company during the year.

7. Material changes and commitments, if any, affecting the financial position of the company
which have occurred between the end of the financial year of the company to which the
financial statements relate and the date of the report.

No material changes occurred subsequent to the cl,gge of the financial year of the Company to
which the balance sheet relates and the date of the report like settlement of tax liabilities,
operation of 5atent rights, depression in market value of investments, institution of cases by or
against the company, sale or purchase of capital assets or destruction of any assets etc.

8. Details of significant and material orders passed by the regulators or courtg, or: tribunals
impacting the going concern status and company’s operations in future

No significant and material order is passed.

9. Details in respect of adequacy of internal financial controls with reference to the Financial
Statements,

The directors have laid down internal financial controls to be followed by the company and
that such internal financial controls are adequate and were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence te company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information :

-

',

10. Details of Subsidiary/Jeint Venturgs /Associate Companies

Name of Company Type of relations % of Capital Holding
Emco Enterprises & Investments Pvt Ltd Subsidiary 100.00
Innovative Leasing & Finance Pyt Ltd Subsidiary 100.00
Jagjyoti Investment Pvt Ltd Subsidiary 100.00
Kejriwal Computers Ltd Associate Company” 49.04
Lucid Real Estate Pvt Ltd Subsidiary 97.72
Mangalshri Trexim Pvt Ltd Associate Company 48.01
Navam Estate Pvt Ltd Subsidiary 96.92
Paridhi Enterprises & Investments Pvt Ltd ~ Subsidiary 100.00
Quickcut Services Pvt Ltd Subsidiary = 100.00
Raintree Buildings Pvt Ltd Subsidiary 25.56
Vidhatri Aluminium Pvt Ltd Associate Company 30.20
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11. Performance and financial position of each of the subsidiaries, assaciates and joint venture
companies included in the consolidated financial statement.

The financial of the subsidiary companies are included in the Consolidated Financial Statement
(CFS) of the company. The financial of the associates companies are not included in CFS,

12.Deposits
The company has not accepted any deposits duringﬁg year.
13. Auditors Appointment

At the Annual General Meeting held on 30th September, 2019 Mr. Atish Kumar Shaw,
Chartered Accountants (Membership No. 306098), was appointed as the Statutory Auditors of
the Company to hold office till the conclusion of Annual General Meeting tosbe held in the
calendar year 2024. -

14. Auditors’ Report

The auditor of the company has not made any qualification, reservation or adverse remark or
disclaimer in his audit report for the relevant financial year.

15. Share Capital .
A) Issue of equity shares with differential rights

No issue of equity shares made during the financial year.
B) Issue of sweat equity sha;%:S\ .

No issue of sweat equity shares made during the financial year.
C) Issue of employee stock options

No issue of employee stock options is made during the financial year.

D) Provision of money by company for purchase of its own ‘Shares by employees or by
trustees for the benefit of employees

'_ This clause is not applicable.
16. Extract of the annual return

The extract of the annual return as required in section 92(3) in Form No. MGT -~ 9 forming part
of the Board's report is annexed with this report as Annexure-1

17. The details of conservation of energy, technology absorption, ft.)reign exchange earnings
and outgo are as follows:

A} Conservation of energy ' _ : Notapplicable.
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(B) Technology absorption : Not applicable.
(C) Foreign exchange earnings and Qutgo : Not applicable.
- 18. Corporate Social Responsibility (CSR) : Not applicable.

19. Management Discussion & Analysis

The Management Discussion and Analysis Report on the operations of the Company, as required
under Securities and Exchange Board of Indla (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The company is carrying on NBFC activity of the business of
loans and advances, acquisition of shares or other marketable securities. During the Financial
Year ended on March 31, 2021, the Company earned a net profit of Rs, 2,28,774.42 as compared
to a net profit of Rs. 3,15,634.75 during the previous year ended on March 31, 20!2‘,9 .~

20. Directors: B
A) Changes in Directors and Key Managerial Personnel

Mr. Ravi Kejriwal who was a Director of the Company ceased as a Dlrector due to his
death on 18% May, 2021 due to COVID-19 Complications.

At the forthcoming AnnuaI General Meeting, Sri Radhe Shyam Kejriwal, Director retlres
by rotation and eligible offers himself for re-appointment.

U

Mr, Ashishkumar Ramkumar Bagui, Whole-time Company Secretary of the Company
was appointed with effect from 14% August, 2020.

ot

B) Declaratién by an Indepe’rfd_ernt Director(s) and re- appointment, if any .

N A declaration by an Independent Director(s) as prescribed in section 149(7} that they
meet the criteria of independence as provided in sub-section (6) of Section 149 of the
Companies Act, 2013 received and is enclosed as Annexure-2. '

C) Formal Annual Evaluation

As prescribed in section 178(2) of the Companies Act 2013, the Nomination and

Remuneration Committee has been authorized to evaluate the performance of every
. director. While making formal annual evaluation, the Committee has considered
. followings:

a) The remuneration and quality of directors to run the company successfully;

b} Performance of the directors;

¢) SriPrabhat Kejriwal, Director of the company has been authorized to attend
general meetings of the company;

No reverse or negative report is received from the Nommatlon and Remuneration

Committee,

21. Number of meetings of the Board of Directors
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During the year under review, the Board of Directors met eight times. These meetings were
held on the following dates:

SL.No. | Date of Meeting | Directors

01 22.06.2020 Sri R S Kejriwal, Sri P Kejriwal, Sri R Kejriwal, Sri S N Daga, Miss
R. Bhotika, Sri Rishabh Kejriwal

02 14.08.2020 Sri R S Kejriwal, Sri P Kejriwal, Sri R Kejriwal, Sri S N Daga, Miss
R. Bhotika, Sri Rishabh Kejriwal

03 07.09.2020 Sri R S Kejriwal, Sri P Kejriwal, Sri R Kejriwal, Sri S N Daga, Miss
R. Bhotika, Sri Rishabh Kejriwal

04 10.09.2020 SriR S Kejriwal, Sri P Kejriwal, Sri R Kejriwal, Sri S N Daga, Miss
R. Bhotika, Sri Rishabh Kejriwal

05 30.09.2020 Sri R S Kejriwal, Sri P Kejriwal, Sri R Ke]rxwal Sri S’ﬂ DagaJ Miss
R. Bhotika, Sri Rishabh Kejriwal

06 | 17.11.2020 SriR S Kejriwal, Sri P Kejriwal, Sri R Kejriwal, Sri S N Daga, Miss
R. Bhotika, Sri Rishabh Kejriwal

07 12.02.2021 Sri R S Kejriwal, Sri P Kejriwal, Sri R Ke]rzwal Sri S N.Daga, Miss
R. Bhotika, Sri Rishabh Kejriwal

08 24.03.2021 SriR S Kejriwal, Sri P Kejriwal, Sri R Kejriwal, Sri SN Daga, Miss
R. Bhotika, Sri Rlshabh Kejriwal

22. Audit Committee

The Audit Committee comprises of the following directors of the company:
1. SriPrabhat Kejriwal, Directors

2. Mr Srinath Daga, Independént Director

3. Ms Rashmi Bhotika, Independent Director

The Board has accepted all recommendation of the Audit Committee.
23. Details of establishment of vigil mechanism for directors and employees

The audit committee of the company oversees the vigil mechanism. The vigil mechanism
- ” -

provides all directors and employees to access audit committee to report their concerns. No

complaint is received during the year.

24. Nomination and Remuneration Committee

The Nomination and Remuneration Committee comprises of the following directors of the
company.

1. SriPrabhat Kejriwal, Director

2. Mr Srinath Daga, Independent Director

3. Ms Rashmi Bhotika, Independent Director

The policy formulated by nomination and remuneration committee has been accepted by the

Board.

25, Particulars of loans, guarantees or investments under section 186
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Being a Non-Banking Finance Company, the provisions of section 186 of the Companies Act,
2013 is not applicable.

26. Particulars of contracts or arrangements with related parties:

The company has not entered into any contract or arrangement with a related party with
respect to iterns specified in section 188(1) of the C.q&lpanies Act, 2013

27.Managerial Remuneration:

Disclosure as required in rule 5 of the Companies (Appointment and Remuneration of

Managerial Personnel) Rules, 2014 _
S e

i) The ratio of the remuneration of the directors to the median remuneration of

employees is nil, the directors of the company except Whole Time Director are not paid

any remuneration except meeting fees. The detail of payment of meeting fees is given

below:

Sri Radhe Shyam Kejriwal o Rs. 1600/-

Sri Prabhat Kejriwal : Rs.1600/-

Sri Ravi Kejriwal : : : Rs. 1600/-

Sri Srinath Daga - : Rs. 1600/-

Miss Rashmi Bhotika ; Rs. 1600/-

Sri Rishabh Kejriwal : Rs. 1600/-

Sri Rishabh Kejriwal (Remuneration) : Rs. 330000/-

if) Details of payment as. requ1red in rule 5(2) of the Companies (Appointment and

Remuneration of Managerlal Personnel) Rules, 2014 is nhil.

iif) The number of permanent employees on the payroll of the company is 3.
iv) The remuneration has been paid as per remuneration policy of the company.

V) No employee of the company employed throughout / part of the financial year was paid
monthly salary more than Rs.5 lac per month or Rs.60 lactn aggregate.

28. Secretarial Audit Report

-

A Secretarial Audit Report given by Ms. Shraddha Gupta a company secretary in practice is
annexed with this report as Annexure-3. :

No qualification, reservation or adverse remark or disclaimer made by the company secretary
in practice in the secretarial audit report.

29. Corporate Governance Certificate

In terms of circular dated 15.02.2014 of SEEBI, amend‘mg clause 49 of the Listing Agreement,
the Compliance certificate from the auditors regarding compliance of conditions of corporate
governance is not applicable to the company.

6
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30. Risk management policy

The Board of Directors does not envisage elements of business risk, which in the opinion of the-
Board may threaten the existence of the company.

31. Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (¢) of sub-section (3) of Section

134 of the Companies Act, 2013, state that—

(a)

(0]

(@

(d)
(&)

1)

e N

in the preparation of the annual accounts, the applicable accounting standards has
been followed;

the directors have selected accounting policies and applied them con51stently and
madejudgments and estimates that are reasonable and prudent S0 as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

the directors have taken proper and sufficient care for the maintenance -of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

the directors have prepared the annual accounts on a going concern basis; and

the directors have laid down internal financial controls to be followed by the company
and that such internal financial controls are adequate and were operating effectively.

the directors have deviged -proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

32, Acknowledgements

An acknowledgement to all with whose help, cooperation and hard work the Company is able
to achieve the results,

”

For and on behalf of the Board of Directors

KEJRIWAL ENTERPRISES LisiTEp KEJRIWAL ENTERPRISES UHHEU‘

. | A |

Place :Kolkata . f ' &l\/\p'k’l‘.b\/ b f

Date :13.08.2021 Directop | irecton
Annexure

1. Extract of Annual Return in Form No.MGT-9
2. Declaration by an Independent Dxrector(s)

3. Secretarial Audit Report
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To,

CFO CERTIFICATE

The Board of Directors
M/s. Kejriwal Enterprises Ltd

1)

2)

3]

4)

I have reviewed financial statements and the cash flow statement of M/s Kejriwal
Enterprises Ltd. for the year ended March 31, 2021 and to the best of my knowledge and
belief:

a. these statements do not contain any materially™antrue statement or omit any material
fact or contain statements that might be misleading;

b. these statements together present a true and fair view of the Company’s affairs and are
in compliance with existing accounting standards, applicable laws and regulations
- s
There are, to the best of my knowledge and belief, no transactions entered into by the
Company during the year which are fraudulent, illegal or violative of the Company's Code of
Conduct.

I accept responsibility for establishing and maintaining internal controls for -financial
reporting and that [ have evaluated the effectiveness of Company’s internal control systems
pertaining to financial reporting and I have disclosed to the auditors and Audit Committee,
deficiencies in the design or operation of such internal control, if any, of which [ am aware'
and the steps have been taken or propose to rectify these deficiencies.

[ have indicated to the Auditors and the Audit Committee:

a. that there are no significant changes in internal control over financial reporting during
the year; N

&S

S

b. thatthere are no significant changes in accounting policies during the year;

~-

¢. thatthere are no instances of significant fraud of which I have become aware.

For and on Behalf of Board of Directors”

Place: Kolkata
Date: 13.08.2021

: ‘ SN

\ Prabhat Kejriwal
Chief Financial Officer
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FORM NO. MGT ¢

EXTRACT OF ANNUAL RETURN

=

as on financial year ended on 31.03,2021

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company

REGISTRATION & OTHER DETAILS:

CIN

L51109WB1982PLC035536

i

Registration Date

09/12/1982

Name of the Company

KEJRIWAL ENTERPRISES LTD

Category/Sub-category of the Company

Company Limited by Shares/ Non-Govt Company

Address of the Registered office
& contact details

73 BENTINCK STREET 1ST FLOOR KOLKATA-

700001, WEST BENGAL, PH:2236-5613
S

vi

Whether [isted company

YES

vii |Name , Address & contact details of the MAHESHWARI DATAMATICS PVT LTD, 23,RN
Registrar & Transfer Agent, if any. MUKHER/EE ROAD, 5TH FLOOR, KOLKATA -
It PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY R
All the business activities contributing 10% or more of the total turnover of the company shall be
SL No [Name & Description of main NIC Code of the % to total
products/services Product fservice turnover
of the company
1 |INTEREST ON LOAN 93.58
Il PARTICULARS OF HOLDING , SURSIDIARY & ASSOCIATE COMPANIES
SINo |Name & Address of the Company CIN/GLN HOLDING/ % OF APPLICAB
SUBSIDIARY/ SHARES LE
ASSOQCIATE HELD SECTION
1 |EMCO ENTERPRISES & [NVESTMENTS PVT LTD | U65921WB1993PTC060680 SUBSIDIARY 100% 2(87}
2 N UB5321WB1993PTCO60679 SUBSIDIARY 100% 2(87)
INNOVATIVE LEASING AND FINMANCE PVT LTD
3 |JAGJYOTIINVESTMENT PVT LTD U65939WB1993PTCO60673 SUBSIDIARY 100% 2(87)
4 [KEJRIWAL COMPUTERS LTD U30006WB1937PLC0O8B4746 ASSOCIATE 49.04% 2(6}
5 [LUCID REAL ESTATE PVT LTD U45200WB2007PTC114291 SUBSIDIARY 897.72% 2(87)
6 |MANGALSHRI TREXIM PVT LTD US1109WB1993PTCA61040 ASSOCIATE 48.01% 2(6)
7 |NAVAM ESTATE PVT LTD U70200WB2009PTC136857 SUBSIDIARY 96.92% 2(87)
8 |PARIDH! ENTERPRISES & INVESTIMENTS PVT U65921WB1893PTCO80676 [, SUBSIDIARY 100% 2(87)
LiD
9  |QUICKCUT SERVICES PVYT LTD U27108WB1938PTC045516 SUBSIDIARY 100% 2{87)
10 |RAINTREE BUILDINGS PVT LTD U45400WB2007PTC115048 SUBSIDIARY 95.56% 2(87)
11 |VIDHATRI ALUMINIUM PVT LTD U27203WB2007PTC117464 ASSOCIATE 30.20% 2(6)
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IV. SHARE HOLDING FATTERN (Equity Share Capital Breakup as percentage of Total Eguity)

i) Category-wise Share Holding

Categoery of Shareholders

No of Shares held at the beginning of
the year [As on 01/Apr/2020]

‘No of Shares held at the end of the
year [As on 31/Mar/2021)

% of Total

Demat |Physical [Total |Shares

Demat

Physical |Total

% of Total
Shares

% change
during the
Year

A. Promoters

{1} Indlan

a) Individual/ HUF

251500 0251500 25.7041

300825

[~]

300825

30.6564

4.9923

b) Central Govt

c} State Govi(s)

d) Bodies Corp.

e} Banks/Fi

f) Any other

Sub-total {(A){1)

251800

(=]

251900,  25.7041

300825

(=)

300825

30.6964

49923

{2} Foreign

a) NRis - Individuals

b) Other - Individuals

¢} Bodies Corp.

d] Banks/FI

¢) Any other

Sub-total (A}{2)

0.0000

0.0000

0,0000

Total shareholding of Promoter
(A=A (1)+{A)(2) B

251900 0|251900| 25,7041

300825

(=]

300825

30.69654

4.8923

8. Public Shareholding

1, Institutions

a) Mutual Funds

b} Banks/Ft

¢)Central Govt

d) State Govt(s)

&) Venture Capital Funds

f) Insurance Companies

g) Flis

h) Fereign Venture Capital Funds

i} Others [specify)

Alternate Investment Funds

Foreign Portfolia Investors

Provident Funds / Pension Funds

Vs

Qualified Foreign Investor

Sub-total{B)(1):-

0.0000

0.0000

0.0000

2. Non-Institutions

a) Bodies Corp.

i) Indian

190650| 281250} 471900 48.1531

180650

281250( 471500

48.1531

0.0000

ii) Overseas

b) Indjviduals

i} Individual shareholders holding nominal
share capital upto Rs. 1 lakh

2625 6575| 9200 0.8388

2625

6575| 9200

0.2388

0.0000

1i) Indlvidual shareholders holding nominal
share capital in excess of Rs. 1 lakh

81450| 165550|247000| 25.2041

81450

116625] 198075

20.2117

-4.9924

¢} Others (Specify)

Non Resident Indians

Qualified Fareign Investar

Custodian of Enamy Property

foreign Nationals

Clearing Members

Trusts

Foreign Bodles-D R

Foreign Portfolio Investors

NBFCs registered with RBI

Employee Trusts

Domestic Corporate Unclaipned Shares
Account

Investor Edlication and Protection Fund
Authority

Sub-total(B)(2):-

274725 453375|728100| 74.2980

274725

404450| 679175

69.3036

-4.5924
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Category of Shareholders No of Shares held at the beginning of | No of Shares held at the end of the

the year [As on O1/Apr/2020) year [As on 31/Mar/2021] :5 °f‘a"f:
- Urin, e
% of Total % of Total Year B

Demat {Physical |Total [Shares Demat |Physlcal [Total |Shares

Total Public Shareholding {B)=(B){1)+ {B){2)| 274725| 453375|728100| 74.2960|274725| 404450679175 69.3036] -4.9924
C. Shares held by Custodian for GDRs &

ADRs
Grand Total (A+B+C) 526625| 453375)|980000| 100,000/ 575550{ 404450|980000| 100.0000 0.0000

e T,

e
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iii) Change in Promoters' Shareholding (please specify, if there is no change)

ShareRalding at the Tamurative
beginning Shareholding during
- [01/Apr/20]/end of [the year [01/Apr/20 to
the year [31/Mar/21] 31/Mar/21)]
% of total % of total
No. of |shares of the [No.of [sharesof the
S$INo [Name shares [company shares |company PAN

PRABHAT KEJRIWAL & OTHERS
HUF AADHP1896E
01/04/2020 100060 1.0204
31/03/2021 10000 1.0204| 10000 1.0204
RADHE SHYAM KEJRIWAL &
OTHERS HUF AADHR36406G
01/04/2020 10000 1.0204 7
31/03/2021 10000 1.0204; 10000 1.0204
RADHE SHYAM KEJRIWAL AFAPKS0288
01/04/2020 92175 9.4056
31/03/2021 92175 9.4056| 82175 9.4056 el
LEENA KEJRIWAL AFVPK4391L
01/04/2020 25100 2.5612
31/03/2021 25100 2.5612| 25100 2.5612
SUSHILA R KEIRIWAL AFWPKO711R
01/04/2020 13000 1.3265 :
31/03/2021 13000 1.3265| 13000 1.3265

6 |PRABHAT KEJRIWAL AGDPK2602F
01/04/2020 2000 0.2041,
31/03/2021 2000 0.2041| 2000 0.2041
RAVI KEJRIWAL N AGDPK2603E
01/04/2020 99625 10.1658 )
31-12-2020 Transfer 48925 4.9923| 148550 15.1582
31/03/2021 148550 15.1581} 148550 15,1582




iv] Shareholding Pattern of top ten Shareholders | :
(Other than Directors, Promoters and Holders of GDRs and ADRs): |
Shareholding at the Cumulative
heginning Shareholding during
[01/Apr/20]/end of | the year [01/Apr/20
B the year [31/Mar/21] to 31/Mar/21]
% of total % of total
No. of .
SINe [Name 0.2 shares of the No. of shares of the |PAN
shares shares
company company
1[KCIL LTD ’ AABCK1569]
01/04/20209 81150 8.2806
31/03/2021 81150 8.2806| 81150 8.2806
2INEELGAGAN SUPPLIERS PVYT LTD — AADCNS313M
01/04/2020 47950 4,8929
31/03/2021 47950 4,8929( 47950 4.8929
3|BHOOTESWAR SALES PVTLTD * AAECB9448C
01/04/2020 46250 4,7194 -
31/03/2021 46250 47194 46250 4.7184 7T
4|GOPALPRIYA COMMERCIAL PVYT LTD AAECGE598G
01/04/2020 48800 4,9796
31/03/2021 48800 4.9796| 48800 49796
S5|RISHI COMMERCIAL PVYT LTD * AAECR4084C
01/04/2020 43000 4.3878 ’
31/03/2021 43000 43878 42000 4.3878
&[MANIKALA VYAPAAR PVT LTD AAHCM8418Q
01/04/2020 48750 4.9745
31/03/2021 48750 4,9745| 48750 4.9745
7ISASMAL MARCOM PVT LTD ‘Q\\ AARCSZ289R
01/04/2020 48400 4,9388
31/03/2021 48400 4,9388| 48400 4,9388
8|ABHA MANSINGKA AFAPM1651E
01/04/2020 - 48700 4,9694
31/03/2021 48700 4.9684| 48700 4.9694
SIMADHULIKA PERIWAL & AFUPPQO32)
01/04/2020 48900 4,98388
31/12/2020 Transfer -48900 4.98388| 48900 4.9898
31/03/2021 0 0.0000 0 0.0000
10(ARVIND KUMAR SARAF AIVPS$2258K
01/04/2020 48400 4,9388
31/03/2021 48400 49388 48400 4.9388
11|DEEPAK SARAF - ALKPS3561M
01/04/2020 48325 4,9923
31/09/2020 Transfer -48925/. 4,9923 0 0.0000
31/12/2020 Transfer | 48900 4,9898| 48500 49898
31/03/2021 48300 4.9898| 48900 4.9898
- . | |
i

e has been reflected above since

Not in the list-of Top 10 shareholders as on 01/04/2020 The sam




iv) Shareholding Pattern of top ten Shareholders |

(Other than Directors, Promoters and Haolders of GDRs and ADRs):

Shareholding at the Cumulative
beginning Shareholding during
[01/Aprf20])/end of | the year [01/Apr/20
the year [31/Mar/21) to 31/Mar/21]

% of total % of tota)
No. of No. of
SI No |Name shares of the shares of the |PAN
shares shares
company company

the shareholder was one of the Top 10 shareholders as on 31/03/2021.

# Ceased to be in the list of Top 10 shareholders as on 31/03/2021. The same is reflected above

since the shareholder was one of the Top 10 shareholders as on 01/04/2020.

T
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v) Shareholding of Directors and Key Managerial Personnel

|

Shareholding at the
beginning [01/Apr/20]/end

Cumulative Shareholding
during the year [01/Apr/20

of the year [31/Marf21] to 31/Mar/21] .
% of total % of total
No. of shares of the |No. of shares of the
S[No |Name shares company shares company PAN

1 |RADHE SHYAM KEIRIWAL AFAPKS(0238
01/04/2020 92175 9.4056
31/03/2021 92175 -, 3.4056 92175 9,4056

2 |PRABHAT KEJRIWAL AGDPK2602F
01/04/2020 2000 0.2041
31/03/2021 2000 0.2041 2000 0.2041

3 |RAVIKEJRIWAL - +m|{AGDPK2603E
01/04/2020 99625 10.1658, N
30.09.2020 Transfer 48925 4,9923 148550
31/03/2021 148550 15,1581 148550 15,1582

o
Fdd




v INDEBTEDNESS

Indebtedness of the Company including intarest outstanding/accrued but not due for payment
Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness
tndebtness at the beginning of the - - - - -
i) Principal Amount - - - - -
ii) Interest due but not paid - - - - -
iif) Interest accrued but.not due - - - - -
Total {i+ii-+l) - - . _ _
Change In Indebtedness during the - - - - -
Additions - - - - -
Reduction - - - - _
Net Change - - - - _
indebtedness at the end of the - . e - - -
{) Principal Amaount . - - - -
ii} Interest due but not paid - - - - -
ili} Interest accrued but not due - . - - -
Total (i+ti+il) - - - - -
Vi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL R S W
A, Remuneration to Managing Director, Whole time director and/or Manager: .
SL.No Particulars of Remuneration Name of the MD/WTD/Manager Total Amount
Rishabh Kejriwal (WTD)
1 Gross salary
{a) Salary as per provisions contained in section 330,000 - . 330,000
{b) Value of perquisites u/s 17(2) of the Income - - -
{c) Profits in lieu of salary under section 17(3) of - . - -
2 Stock option - .. .
Sweat Equity ) . - R -
4 Commission - - ’ -
as % of profit ) - - -
others (specify) - - .
5 Others, please specify - - .-
Total {A) 330,000 - - 330,000
Ceiling as per the Act ’
-.ﬁ\.'\-.&
B. Remuneration to other directors: ) i
Si.No Particulars of Remuneration Name of the Directors Total Amount
1 Independent Directors | - - - - -
(a] Fee for attending hoard committee meetings - - - - -
(b) Commission - - - - -
(¢ } Others, please specify ] - - - - -
Total {1} - - - - -
2 Other Non Executive Directors - - - - -
{a) Fee for attending - - . - -
{b) Commission - - - - -
{c ) Others, please specify. ] - - - - -
Total (2) - - - - -
Total (B)=(1+2) [ - - - - -
Total Managerial Remuneration - - - - -
Overall Cieling as per the Act. - - - - -

C, REMUNERATION TO KEY MANAGERIAL PERSONNEL QTHER THAN MD/MANAGER/WTD

Sl. No. Particulars of Remuneration Key Manageria) Personnel
1 Gross Salary CEQ Company . CFO Total
Secretary
{a} Salary as per provisions contained in section - - - -
(b} Value of perquisites u/s 17(2) of the Income - - - -

{c) Profits in lieu of salary under section 17(3) of - - - -

2 Stock Option -~ . - T - _

3 . |Sweat Equity . ‘ - - - _ -

4 Commission - - - .

- as % of profit - . - -
“lothers, specify . R B -

5 Others, please specify - - - _

Total - - - -




3 ]

Vil PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES
Type Section of  |Brief Details of Authority  |Appeall made
the Description [Penalty/Punish |[{RD/NCLT/C |if any (give
Companies ment/Compoun [ourt) details)
Act ding fees
impaosed
A. COMPANY
T
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Fenalty

Punishment

Compounding

Fdd

e

KEIRIWAL EXTERPRIRES Lmﬁfn'

Directar

KEIRIWAL ENTERPRISES LIMITED
w 51

Dirsctos
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SRINATH DAGA
16 B, Shakespeare Sarani,
Kolkata-700071.
Mobile: 9830 441014

Date: 04.08.2021
To
The Board of Directors
Kejriwal Enterprises Limited
73 Bentinck Street
1st Floor
Kolkata-700001.

Sir,
Subject: Declaration in terms of section 149(7) of the Companies Act, 2013

As per personal discussion with you for my appointment as an Independent director of Kejriwal Enterprises Limited
under sectton 149(4) of the Companies Act, 2013, find my following declaration that [ meet:the. criteria of
independence as provided in section 145(6) of the Act: -

1. lam nota promoter of the company or any of its holding, subsidiary or associate company;

2. lam not related to promoters or directors of the company, its holding, subsidiary or associate company;

3. Ihas or had no pecuniary relationship with the company, its holding, subsidiary or associate company, or
their promoters, or directors, during the two immediately precedmg financial years or durmg the current
financial year; .

4. None of my relatives has or had pecuniary relationship or transaction with the company, its holding,
subsidiary or associate company, or their promoters, or directors amounting to two percent or more of its
gross turnover or total income or fifty lakh rupees, during the two immediately preceding financial years or
during the current financial year;

5. Neither myself nor any of my refatives- .

i) Holds or has held the position of a key managerial personnel or is or has been employee of
the company or its holding, subsidiary or associate company in the three financial years
immediately preceding this financial year;

: ii} Is or has been an employee or proprietor, in any of the three financial years immediately
preceding this financial year of-
A) A firm of auditors or company secretaries in practice or cost auditors of the company or
its holding, subsidiary or associate company; or
B) Any legal or a consulting firm that has or had any transaction with the company, its
holding, subsidiary or associate company amounting to ten percent or more of the gross
turnover of such firm;

iiti} Holds together with my relatives two percent or more of the total voting power of the
company; or

iv). Is a chief executive or director, by whatever name called, of any non- proﬁt organisation that
receives twenty five percent of its receipts from the company, any of its promoters, directors
or its holding, subsidiary or associate company or holds two percent or more of the total
voting power of the company; or

6. |possess qualification as prescribed for appointment of Independent director in the Compan[es Act, 2013,

s

Thanking you
Yours fruly

-— ¢
Srinath Daéa '
" DIN: 00294203
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RASHIVI BHOTIKA
35/5 Tolly Gaunge Circular Road,
New Alipore, Kolkata-700053.

Date: 04.08.2021
To
The Board of Directors
Kejriwal Enterprises Limited
73 Bentinck Street
1st Floor
Kolkata-700001.
T
Sir,
Subject: Declaration in terms of section 149({7) of the Companies Act, 2013

As per personal discussion with you for my appointment as an Independent director of Kejriwal Enterprises Limited
under section 149{4) of the Companies Act, 2013, find my following declaration that ! meet tHe. criteria of
Independence as provided in section 149(6) of the Act: -~

1. {amnot a promoter of the company or any of its holding, subsidiary or associate company;

2. lam not related to promoters or directors of the company, its holding, subsidiary or asscciate company;

3. 1hasor had no pecuniary relationship with the company, its holding, subsidiary or asscciate company, or
their promoters, or directors, during the two immediately precedmg financial years or durlng the current
financial year; .

4. None of my relatives has or had pecuniary relationship or transaction with the company, its holding,
subsidiary or associate company, or their promoters, or directors amounting to two percent or more of its
gross turnover or total income cr fifty lakh rupees, during the two immediately preceding financial years or
during the current financial year;

5. Neither myself nor any of my relatives- .

i} Holds or has held the position of a key managerial personnel or is or has been employee of
the company or its holding, subsidiary or associate company in the three financial years
immediately preceding this financial year;

3 i) Is or has been an employee or proprietor, in any of the three financial years immediately
preceding this financial year of- ‘
A) A firm of auditors or company secretaries in practice or cost auditors of the company or
its holding, subsidiary or associate company; or
B) Any legal or a consulting firm that has or had any transaction with the company, its
holding, subsidiary or associate company amounting to ten percent or more of the gross
turnover of such firm;

13 Holds together with my relatives two percent or more of the total voting power of the
company; or
iv).- Is a chief executive or d|rector by whatever name called, of any non-profit organisation that

receives twenty five percent of its receipts from the company, any of its promoters, directors
or its holding, subsidiary or associate company or holds two percent or more of the total
voting power of the company; or

6. [ possess qualification as prescribed for appointment of Independent director in the Compames Act, 2013.

s

Thanking you
Yours truly

- ', . »
{ pphym Bhohka
Rashmi Bhotika
" DIN: 07221945




SHRADDHA GUPTA

PRACTISING COMPANY SECRETARY
Office: 6, Brabourne Road, Vaishno
Chambers Room No. 2068 .Kolkata 700001
Mobile: 9874184033

Email: shraddhasaraffs@amail.com

T
SECRETARIAL AUDIT REPORT

FORM MR -3

For the Financial Year Ended 317 March, 2021 T

[Pursuant to section 204{1) of the Companies act, 2013 and Rules 9 of the
Companies {Appointment and Remuneration Gf Managerial Personnel) rutes, 2014,
read with the Guidance Note on Secretarial Audit)

To

The Members

Kejriwal Enterprises Limited
73 Bentinck Street, 1* Floor,
Kolkata-700001

1. 1 have conducted the Secretarial Audit of Kejriwal Enterprises Limited having its Registered office at 73
Bentinck Street, 1% Floor, Koikata-700001 and having CIN L51108WB1982PLC035536 (hereinafter
called ‘the Company') for the ﬂnanciali year ended on 31* March, 2021 (“the period under review
hereinafter). The aforesaid Secretarial Audit has been conducied, pursuant to the provision of section
204(1) of the Companies Act, 2013 and rule 3-of the Companies {Appointment and Remuneration of
Managerial Personnel} Rules, 2014, read with the Guidance Note on Secretarial Audit) (release 1.2} of
Institute of Company Secretaries of India, in a manner that provided me a reasonable basis, for
evaluating the corporate conduct and the process of statutory compiiances under varous statutes, rules,
regulations, guidelines, as indicated here in below (n the instant report as such expressing my opinion
thereon.

. ”

2. On the Basis of verification of the secretarial compliance and on the basis of aforesaid secretarial audit

of Company’s books, papers, minute books, forms and retumns filed and other records maintained by the

. tompany, as shown i{o me, during the sald audit and based on the information provided by the
Company, its officers, agents and authorized representative during the conduct of the aforesaid
secretarial audit, | hereby report that in my opinion and to the best of my understanding, the Company
has, during the audlt, period covering the financial year ended on 3= March, 2021, compiled with the
statutory provisions listed hereunder about the board process and compliance system and in my view
the Company has started maintaining adequate board process and compliance mechanism in place to
the extent, in the manner and subject to the reporting made hereinafter,

3, | have examined the secretarial compliance based on the books, papers, minute books, forms and
returns fited and other records maintained by Ke;nwal Enterprises Limited for the financial year ended on
31# March, 2021 and as shown o me during my audit, according to the provisions of the following laws:

(i ° The Companies Act, 2013({ the Act)‘and the rules made thereunder;

A
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(i The Securities Contracts {Regulation) Act, 1956 (*SCRA’) and the rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulation and bye Laws framed Thereunder;

(iv) Fereign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings; {not applicable to the Company during the audit period)

(v) The Regulations and guidetines prescribed under the Securities And Exchange Board of india
Act, 1992 (SEB] ACT) to the extent applicable to the company; viz.:-

a) The Securities and Exchange Board of India (Substantial Acquisifion of Shares and
Takeovers) Regulations, 2011:;

b) The Securities and Exchange Board of India (-Rgohibition of Insider Trading) Regutaticns,
1892;

¢) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulation,
2014. {not applicable to the Company during the audit period)

d) The Securities and Exchange Board of India {Listing Obligation & Disclosure Requirements)
Regulations, 2015; .

e} The Securities and Exchange Board of India {Depositories and Parﬁcipanté) ‘ﬁ'é_cj&jl;t%ns,
2018. - :

vi) | have also examined compliance of the applicable clauses of the following:

(@) Secretarial Standards issued by The Institute of Company Secretaries of india with .
respect to Board Meeting (§S-1) and General meeting (55-2).

(b) The Listing Agreements entered into by the Company with Calcutta Stock Excharige Ltd read
with the provisions of the Securities and Exchange Board of India (SEBI) [Listing Obligations
& Disclesure Requirements] Regulations 2015:

During the pericd under review the Company has complied with the provisions of the Act, Rules,
Reguiations, Guidelines, Standards, Listing Agreements etc. mentioned above.

| further report that during the period under review the Company has cbmp!ied with the provisions of the

Act, Rules, Regulations, Guidelines,s8tandards, Listing Agreements etc. as mentioned above,

| further report to the best of my understanding that,

a) Adequate notice is given to all directors to schedule the Board Meetings. Agenda and detailed notes
on agenda were sent in advance and a system exists for seeking and obtaining further information
and clarifications on the agenda items before the meetings and for meaningful pariicipation at the
meeting.

b} Majority decision is carried through and recorded as a part of the minutes.

. !

It has been represented to me by the Management of the Company that periodic reports on complianice

with laws generally applicable to the company are placed before the board at periodic Intervals and that

there are adequate system and process in the company, commensurate with the size and operations of
the company for reporting to the Board of directors of the company and to monitor and ensure
compliance which is applicable to the area of operation of business and other iaws generally applicable

to Company. '

| further state thai in respect of compliance with the provisions of Companies Act 2013, during the
pefiod under review, | have observations as follows:

i The Board of Directors of the Company is duly constituted with proper balance of Executive
Director, Non-executive Directors, Woman Director and Independent Directors. No changes in
the composition of direciors have taken place during the period ended 31% March 2021. Mr.
Ashishkumar Ramkumar Bagui was appointed as The Whole-time Company Secretary w.e.f 14
August, 2020, : ' '




»

iil.

UDIN:

Place
Date

That performance evaluation of independent directors, pursuant to section 148 read with
schedule IV of the Companies Act 2012 has been made by the Board of Directors. Based on the
satisfactory performance evaluation of the Independent Directors, the Board has decided
continuation of appointment of the Independent Directors.

That the Board of Directors has constittted a Nomination and Remuneration Committee
comprising four directors, out of which two are indgpendent directors, The Nomination and
Remuneration Committee, pursuant to Section 178 of the Companies Act, 2013, has made
appraisal of the performance of the directors, satisfactorily complying requirement of the
provisions of Section 178 of the Companies Act 2013.

It has been represented to me by the management of the company that a separate meeting of
the Independent Directors of the Company, pursuant to section 149, read with scheduled™V of
the Companies Act 2013 has taken place, for the period under review, wherein the Independent
Directors have discussed and finalized, inter alia, the evaluation of the performance of the
Directors.

As per information available at the website of the Calcuita Stock Exchange, as on 30" June,
2021, status of the company is “ACTIVE". It has- been explained by the company that all
requisite documents, papers and return have been regularly submitied with the Steck Exchange.

AD27248C000781859

: Kolkata

: 13.08.2021 _ : ’ M Al MF{’.‘
. NN 4 _

Shraddha Gupta

Practising Company Secretary
Membership No.27248;
Cettificate of Practice No.13462

This report is to be read with my ietter of even date which is annexed as’ Annexure A and forms
an integral part of this report




To

‘Annexure-A’

The Members

Kejriwal Enterprises Limited
73 Bentinck Street, 1% Floor,
Kolkata-700001

T

My Secretarial Audit Report for the financizl year ended 31/03/2021 of even date is to be read along with this

[etter.

N

Maintenance of secretarial record is the responsibility of the management of the company. My
responsibility is to express an opinion on existence of adequate board process ahd-"%‘btﬁpl?é?ﬁca
management system, commensurate to the size of the company, based onthese secrefarial records as
shown to me during the sald audit and also based on the information furnished to me by the officers and
agents of the company during the said audit.

! have followed the Guidance Notes on ICS! Auditing Standard, audit practices and processes as were
appropriate to obtain reasonable assurance ahout the correciness of the contents of the- Secretarial
records. The verification was done on test basis to ensure that correct facts are reflected in secretarial
records. We believe that the procesées and practices, we followed provide a reasonable basis for our
apinion '

I have not verified the correctness, appropriateness and bases of financial records, books of accounis
and decisions taken by the board and by various committees of the company, during the pericd under
review. | have checked the board process and compliance management system to understand and to
form an opinion as to whether there is an adequate system of seeking approval of respective
committees of the board, of the members of the company and of other apthorities, as per provisions of
Cornpanies act 2013 and of various statutes as referred in the aforesaid audit report.

Wherever required, | have obtained the Management Representation about the compliances of laws,
rules and regulations and happening of events efc, i

The compliance of the provisions of corporate and other applicable laws, rules reguiations, standard, are
the responsibility of the management, My examination was limited to the verification of compliance
procedures on test basis, "

The Secretarial Audit Report is neither an assurance as to the future viability of the company nor of the
efficiency or effectiveness or accuracy with which the management has conducted the affairs of the
Company. ‘

UDIN: A027242C000731859

Place :Kolkata | | /&t/\/@lm/\ﬂ\ Cd\rﬁ@

Date : 13.08.2021 Shraddha Gupta

: Praclising Company Secretary
Membership No.27248
Certificate of Practice No,13462




C/‘} ¢ tish Kumar Shaw Office: MMS Chambers,

Chartered Accountant 44, Council House Street,

Kotkata - 700 001

Fh: 033-2248 0210

Mobile: +91 9339811979
Email: atish.shaw@gmail.com

INDEPENDENT AUDITOR’S REPORT -

To the Members of Kejriwal Enterprises Limited

Report on the Audit of the Financial Statements

Opinion

BRI

We have audited the=accompanying standalone financial statements of Kejnwal Enterprises Limited (“the
Company”}, which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year
ended on that date, and a summary of the significant accounting policies and other explanatory information
{hereinafter referred to as the “standalone financial statement”).

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 {“the Act”) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards as prescribed under the section 133
of the Act read with the Companies {Indian Accounting Standards) Rules, 2015, as amended, {“Ind, AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021, the
profit and total comprehensive income, chgnges in equity and its cash flows for the year ended on that date.

Basis for Opinion

See

"+ We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10} of the
Companies Act, 2013. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in actordance with
the Code of Ethics issued by the Institute of Chartered Accountants of [ndia together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

-

Key Audit Matters

Key audit matters are those matters that, in our professional ;udgment were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial

statements as a whole, and in forming our opinicn thereon,

matters.

do not provide a separate opinion on these

Reg. Add: 10/12/2, Sitanath Bose, Lane, Salkia, Howrah — 711 106.
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NManagement’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 124(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, (changes in equity) and cash flows of the Company in accordance withé the
accounting principles generally accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accdunting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due te fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative butto do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process. -

Auditor’s Responsibilities for the Audit of the Standalpne Fmancral Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the. ageregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. -

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from ®rror, as fraud may involve coliusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)()) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.” :

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management. :
. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future

% ntinue as a going concern.
&




-

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually- or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitatiVé~materiality and qualitative factors in (i} planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financia! statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. s TN

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Reguirements

1. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinicn, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account. ”

(d} In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

{e) OR the basis of the written representations received from the directors as on March 31, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financtal reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

(8} With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended: e
In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its dxrectors during the year is in accordance with the provisions
of section 197 of the Act.




{h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its sta ndalone
financial statements.

ii. The Company has made provision, as required under the applicable law or accounting standards for
material foreseeable losses, if any, on long-term &&ntracts including derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies {Auditor's Report) Order, 2016 {“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,z2013we give in the
“Annexure A” a statement on the matters specified in paragraphs 3.and 4 of the Order, to the extent
applicable.

e

ATISH KUMAR SHAW
Chartered Accountant
M. No.: 306098 “
UDIN: Q1204629 K AAAR C G 9294

Place: Kolkata
Date: 13/08/2021

ra

e




Annexure-A to the Independent Auditors Report

The Annexure as referred in paragraph 2 under “Report on Other Legal and Regulatory Requirements” of our
Independent Auditor’s Report to the members of the company on the standalone financial statement for the year
ended 31% March, 2021 of even date, we report that:

i.

vi,

vii.

viil,

Xi.

. Xil.

In respect of the Company’s fixed assets:

{(a) The Company has maintained proper records showmg full particulars, including quantitative details
and situation of fixed assets.

{b} The Company has a program of verification to cover all the items of fixed assets in a phased manner
which, in our opinion, 15 reasonable having regard to the size of the Company and the nature of its
assets. Pursuant to the program, certain fixed assets were physically verified by the management
during the year. According to the information and explanations glven to us, no ﬁﬁtengT‘dlscrepanc:es
were noticed on such verification. :

(c) According to the information and explanations given to us, the records examined by us and based on
the examination of the conveyance deeds / registered sale deed provided to us, we report that, the
title deeds, comprising all the immovable properties of land and buildings which are freehold, are yet
not executed in the name of the company as at the balance sheet date

The company has no inventory. Accordingly, reporting under clause 3 (i) of the Order is not applicable to the
Company.

According to the information and explanatlons given'to us, the Company has granted unsecured loans to four
parties covered in the register maintained under section 189 of the Companies Act, 2013. The outstanding
balance of such loan was Rs. 1,56,44,064.00.

In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, making investments and
providing guarantees and securities, as applicable.

The Company has not accepted any-deposits from the public and hence the directives issued by the Reserve
Bank OFf India and the provisions Sections 73 to 76 or any other relevant provisions of the Act and the
Companies {Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable. ’

The maintenance of cost records has not been specified by the Central Government under section 148(1) of
the Companies Act, 2013 for the business activities carried out by the Company. Thus reporting under clause
3{vi) of the order is not applicable to the Company.

According to the information and explanations given to us, no undisputed amount payable in respect of
income-tax, wedlth tax, service tax and other material statutory dues are in arrears as at 31% March, 2021 for
a period of more than six months from the date they became payable.

The Company has not taken any loans or borrowings from financial institutions, banks and government or
has not issued any debentures. Hence reporting under clause 3 {viii) of the Order is not applicable to the
Company.

The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) or term [oans and hence reporting under clause 3 (ix) of the Order is not applicable to the
Company.

To the hest of our knowledge and according to the information and explanations given to us, no fraud by the
Company or no material fraud on the Company by its officers or employees has been noticed or reported
during the year. :
In our opinion and according to the information and explanations given to us, the Company has
paid/provided managerial remuneration in accordance with the requisite approvals mandated by. the
provisions of section 197 read with Schedule V to the Act. i
The Company is not a Nidhi Company and hence reporting under clause 3 {xii) of the Order is not applicable
to the Company. .




xiil.  In our opinion and according to the information and explanations given to us, the Company is in compliance
with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions with the related
parties and the.details of related party transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

xiv. During the year, the Company has not made any preferential allotment or private placement of shares or
fully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the Order is not
applicable to the Company.

xv.  In our opinion and according to the information and expl@nations given to us, during the year the Company
has not entered into any non-cash transactions with its Directors or persons connected to its directors and
hence provisions of section 192 of the Companles Act, 2013 are not applicable to the Company.

xvi. The Company is registered under section 45-IA of the Reserve Bank of India Act, 1934,

MAR .
{ c:ﬂ‘:s’ ,:ﬁg\w ' S’S"Y -
e X/ KOLKATA -

ATISH KUMAR SHAW
Chartered Accountant
. No.: 306098

UDIN: 213060 R ARAAC G 4R9¢

Place: Kolkata
Date: 13/08/2021
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Annexure-B to the Independent Auditors Report

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”) as referred to in paragraph 1s(f) of “Report on Other Legal and Regulatory requirements”.

We have audited the Internal Financial Controls over financial reporting of Kejriwal Enterprises Limited {“the
Company”) as of March 31, 2021 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

~ox
Management'’s Responsibility for [nternal Financial Controls:
The Company’'s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAl). These responsibilities include the designeimple€mentation and
maintenance of adequate internal financial controls that were operating effeetively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility: - -

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on audit of Internzl Financial Controls
over Financial Reporting (the Guidance Note) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issied by the Institute of
Chartered Accountants of India. Those Standards and Guidance Note require that we compfy with ethicai
requirement and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting were established and maintained and if such controls operated effectively
in all material respects. -

“Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exist, and testing and evaluating the design and the operating
effectiveness of internal control based on the assessed risk. The procedures sefected depend on the auditor's
judgment including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting:

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of financial statements for external purposes in

accordance with generally accepted accounting principles. A company’s ifmterrlal financial control over financial

reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable

detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2] provide

reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally. accepted accounting prmmp[es and that receipts and expenditures of the Company are .

belng made only in accordance with authori of the Management and directors of the Company; and (3) ~
UNARS,%‘
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provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements.

l[imitations of Internal Financial Controls over Financial Reporting:
Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may.
deteriorate.

T
Opinion:
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls cver financial reporting were operating effectively as at 31
March 2021, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal-Financial*Controls Qver
Financial Reporting issued by the Institute of Chartered Accountants of India. -

ATISH KUMAR SHAW
Chartered Accountant
M. No.: 306098

UDIN: 210609 APAAA L G YR -

Place: Kolkata
Date: 13/08/2021
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KEJRIWAL ENTERPRISES LIMITED
Balance Sheet as at 31.03.2021

The accompanying notes are an integral part of financial statements
As per our report of even date

)
:

ngr{adhe hyam Kejriwal

¢ Director
ATISH KUMAR SHAW DIN:00458591
Chartered Accountants

Membership No. : 306028
uoiN: | 30{0TRAARAL G G99(

Rishabh Kejriwal
Wholetime Director
" DIN:02668829
Place: Kolkata
Date : 13/08/2021

(Rs.} Rs.
Particulars Note Figures as at Figures as at
No. 31.03.2021 31.03.2020
ASSETS
{1} Financial Assets
(a) Cash and cash equivalents 2 11,668,690.26 9,458,909.34
(b) Loans 3 15,644,064.00 16,629,174.00
(c) Investments 4 46,472,362.57 47,472,362.57
(d) Other Financial assets 5 123,412.00 137,412.00
Total Financial Assets 73,908,528.83 73,697,857.91
- Y
{2) Non-Financial Assets
{a) Current Tax Assets [ 182,361.50 254,225.00
(b) Property, Plant and Equipment 7 23,401.00 23,401.00
Total Non-Financial Assets ' 205,762.50 277,626.00
Total Assets 74,114,201.33 . . -.73,975,483.91
LIABILITIES AND EQUITY . ) ‘
UABILITIES
{1) Non-Financial Liabilities )
(a) Provisions g 238,576.00 332,185.00
(b) Other non-financial liabilities 9 39,018.00 35,376.00
Total Non-Financial Liabilities 277,594.00 367,561.00
{2) Equity
{a) Equity Share Capital : “ 10 9,800,000.00 9,800,000.00
(b) Other Equity 11 64,036,697.33 63,807,822.91
Total Equity - 73,836,697.33 73,607,922.91
Total Liahilities and Equity 74,114,291.33 73,975,483.91
‘ Summary of significant accounting polic\ies 1 s

For Kejriwal Enterprise Limited

}wk@/

Prabhat Kejriwal

Director
DIN:00477177

) Ashishkumar Bagui.
Company Secretary
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KEIRIWAL ENTERPRISES LIMITED

Statement of Profit and Lass for the period ended 31.03.2021

Particulars Note Figures as at Figures as at
No. 31.03,2021 31.03.2020
Revenue from Operation )
(i) Interest Income 12 2,439,527.00 2,093,306,00 |
{ii) Dividend Income 6,300.00 6,300.00
{1} Total Revenue from operations 2,445,827.00 2,099,606.00
1) Other income 13 149,944.75 -
{11} Total income {! + 11) 2,595,771.75 2,099,606.00
Expenses
(i) Employee Benefits Expenses 14 1,029,515,00 975,264.00
{if} Depreciation, amortizationand impairment - -
{iii) Others expenses 15 1,358,287.33 610,271.25
{1V} Total Expenses {IV) 2,387,802.33 1,585,535.25
{V) Profit/ (Loss) before exceptional items and Tax {I1 - Y] 207,968.42 '514,070.75
(V1) Exceptional iteriis - -
{Vii) Profit/ {Loss) before tax (V - Vi) 207,96%.42 514,070.75
{VIll) Tax Expenses
(1) Current Tax 33,000.00 - sm~ - ™134,000.00
(2) Earlier Year/Defered Tax ~ -53,805.00 64,436.00
-20,805.00 198,436.00
(IX) Profit/ (Loss) for the period from continuing
operations (VI! - V() 228,774.42 315,634.75
{X) Profit/ {Loss) from discontinued operations - -
(X1) Tax Expenses of discontinued operations - -
{X1)) Profit/ (Loss) from discontinued operations
{After tax) {X - XI) - v
(XU} profit/ {Loss) for the period (1X + XI1) " 228,774.42 315,634.75
(X1V) Total Comprehensive Income for the period 228,774.42 , 315,634.75 |
(XV) Earnings per equity share {for contiﬁﬁin‘g‘operations)
Basic {Rs.) ' 0.23 0.32
Diluted (Rs.) 0.23 0.32
Summary of significant accounting policies 1

The accompanying notes are an integral part of financial statements

As per our report of even date

ATISH KUMAR SHAW
Chartered Accountdnts
Membership No. : 306098

UDNIN: 1 Q06098 BAAACH T 994

Place: Kolkata

Radhe £

» For Kejriwal Enterprise Limited

——d

Prabhat Kejriwal

yam Kejriwal
Director
DIN:00458591

Rishabh Kejriwal
.Wholetime Director

DIN:02668829

Ashishkumar Bagui
Company Secretary

Director
DIN:0D477177

Date : 13/08/2021.




KEJRIWAL ENTERPRISES LIMITED

Note - 3
Loans
As at 31.03.2021
Amortised At Fair Value Subtotal Total
cost
Through Other |[Through |Designated at
Comprehensive |profit or |fair value
Income loss through profit
or loss
- 1 2 4 5=2+3+4 6=1+5
A.(i) Loans Given - 15,644,064,00 N 15,644,064.00 15,644,064.00
Total (A) - Gross - 15,644,064.00 - - 15,644,064.00 15,644,064.00
Less : Impairment loss allowance - - - - -
Total (A) - Net - 15,644,064.00 - - 15,644,064,00  15,644,064.00
(B).{i) Unsecured - 15,644,064.00 - - 15,644,064.00 15,644,064,00
Total (B) - Gross - 15,644,064.00 - - 15,644,064.00  15,644,064.00
Less : Impairment loss allowance - - - - -
Total (B) - Net - 15,644,004.00 - - 15,644,064.00  15,644,064.00
—
{C} (1) Loans in India =
(i} Public Sector - - - - -
{ii) Others . 15,644,064.00 - 15,644,064.00  15,644,064.00
Total {C) - Gross - 15,644,064.00 - - 15,644,064.00 15,644,064.00
Less : lmpairment loss allowance - - - To. -
Total (C) (I} - Nett - 15,644,064.00 - - 15,644;064.00 15,644,064.00
{C) (I} Loans outside India - - - - -
Less : Impairment loss allowance - - - - ) -
Total {C) (1) - Nett - - - - - _ -
Total (C) ([} and C {11}- Nett - 15,644,064.00 - - 15,644,064.00 15,644,064.00
As at 31.03.2020
Amortised At Fair Vafue’ Subtotal Total
wost
“~ |Through Other |[Through |Pesighated at
Comprehensive |profit or [fair value
Income loss through profit
or loss
7 8 10 11=8+9+10 12=7+11
A.[i} Loans Given - 16,628,174.00 - - 16,629,174.00  16,628,174.00
Total {A} - Gross - 16,628,174.00 - - 16,629,174.00  16,629,174.00
Less : impairment loss allowance - - - - - -
Total (A) - Net - 16,629,174.00 - ” - 16,629,174.00  16,629,174.00

{(B).[i)) Unsecured ..
Total (B) - Gross
Less : Impairment loss allowance

16,629,174.00

16,629,174.00

16,62%,174.00

16,629,174.00

16,629,174.00

16,629,174.00

Total (B) - Net - 16,628,174,00 B - 16,629,174.00 16,625,174.00
(€} (I} Leans in [ndia
(i) Public Sector - - - = : .
(ii) Others - 16,628,174.00 - . - 16,625,174.00 16,629,174.00
Total (C) - Gross - 16,629,174.00 - - = 16,629,174.00 16,629,174.00
Less : Impairment loss allowance - - - - - -
Total (C) (I) - Nett ’ - 16,625,174.00 - - 16,629,174.00 16,629,174.00
{C) (1) Loans outside India - - - - - -
Less ¢ Impafrment loss allowance - - - - - -
 [Total {C) {1} - Nett - - - - - . -
Total (C) (1) and C (I1)- Nett - 16,629,174.00 - - 16,628,174.00 16,625,174.00




KEJRIWAL ENTERPRISES LIMITED

Note-4
{C} Investments

As at 31.03.2021

At Falr Value Subtotal Others Total
Amortis
ed cost
Through Other |Through {Designated at
- Comprehensive |profitor jfair value
Investments .
Income loss through profit
or loss
1 2 3 _ 4 5=2+3+4 6 7=145+6
{A}. Equity =
Subsidiaries - 30,494,480.00 - - 30,494,480,00 - 30,494,480.00
Associates - 5,273,487.50 - - 5,273,487.50 - 5,273,487.50
Cthers - 9,704,395.07 - - 9,704,395.07 - 5,704,355.07
Total Gross (A) -  45472,362.57 - - 45,472,362.57 - 45472,362.57
(B}. Mutual Funds - 1,000,000.00 - - 1,000,000.00 - 1,000,000.00
Total Gross (B) - 1,000,000.00 - - 1,000,000.00 - 1,000,000,00
Total Gross A+B - 46,472,562.57 - - 46,472,362.57 - 46,472,362.57
{C). (i} Investment outside India - - - - - - -
{it) Investment in Indja - - - - - - B
Total Gross {C) - - - - - - -
Less : Allowance for Impalrment foss (D} - - - - . - ' -
Total - Net E= [A+B)+{C) - (D} ™ - 46,472,362.57 - - 48,472,362.57 - 46,472,362.57
As at 31.03.2020
At Fair Value Subtotal Others Total
Amortis
ed cost \‘-\\_
Through Other |Through |Designated at’l
g Comprehensive |profitor |fairvalue
Investments .
Income loss through profit
. or loss .
8 g 10 11 12=8+9+10+11 13 14=8+12+13
(A). Equity
Subsidjaries - 30,494,480.00 - - 30,454,480.00 - 30,494,480.00
Associates - 5,273,487.50 - - " S,273,487.50 - 5,273,487.50
Others - 3,704,395.07 - - 8,704,395.07 - 9,704,3585.07
Tota! Gross {A) - 45,472,362.57 - - 45,472,362.57 - 45,472,362.57
(B}. Mutual Funds - - - 2,000,000.00 - - 2,000,000.00 - 2,000,000.00
Total Gross (B) - 2,000,000.00 - - 2,000,000.00 - 2,000,000.00

Total Gross A+B

{C). (1) Investment outside India
{ii) [nvestment in India
Total Gross (C)

Less : Allowance for Impairment |oss (D)
Total - Nett E = (A+B)+{C) - (D)}

47,472,362.57 -

47,472,362,57

47,472,362.57

47,472,362.57, -

47,472,362.57

47,472,362.57
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KEIRIWAL ENTERPRISES LIMITED

ANNEXURE TO NOTE NO. 4

INVESTMENTS
[nvestments in Equity Instruments (At Cost)
31.03.2021 31.03.2020
| quantity| Amount (Rs.)| | Quantity | Amount (Rs.)
in Shares {(Un-Quoted)
Subsidiary Company
Emco Enterprises & Investment Pvt Ltd 850,000 5,478,230.00 850,000 5,478,230.00
Innovative Leasing & Finance Pvt Lid 850,000 5,400,080.00 850,000 5,400,080.00
Jagiyoti Investment Pvt Ltd 850,000 5,374,050,00 850,000 5,374,050.00
Lucid Real Estate Pvt Ltd 466,000  1,074,480.00 466,000  1,074,480.00
Navam Estate Pvt Ltd 340,000 1,2?57730.00 340,000 1,245,730.0Q
Paridhi Enterpprises & investment Pvt Ltd 850,000 5,505,275.00 850,000 $,505,275.00
Quickeut Services Pyt Ltd 850,000 5,374,050.00 850,000 5,374,050.00
Raintree Buildings Pvt Ltd 281,830 1,042,585.00 281,830 1,042,585.00
Total - A 5,337,830 30,494,480.00 5,337,830 30,494,480.00
Associate Company s T
Kejriwal Computers Ltd 58,500 585,000.00 - 58,500 585,000.00
Mangalshri Trexim Pvt Ltd 48,010 480,100.00 48,010 480,100.00
Vidhatri Aluminium Pvt Ltd 1,169,850 4,208,387.50 1,169,850 4,208,387.50
Total-B 1,276,360  5,273,487.50 1,276,360  5,273,487.50
Others Un-Quoted .
Asia Engineering Supply Stores Pvt Ltd 200 20,000.00 200 ~20,000,00
Esaar India Limited 30,000 600,000.00 90,000 600,000.00
Speedwell Vyapaar Pvt Ltd 46,510 465,100,00 46,510 465,100.00
Tolly Properties Pvt Ltd 1,600 16,000.00 1,600 16,000.00
USBCO Steels Pvt Ltd 126,800 7,193,000.00 126,800 7,193,000.00
Total 265,110 8,294,100.00 265,110 8,294,100.00
Others Quoted .
Batfiboi Ltd 1,000 135,578.01 1,000 135,878.01
Emami Ltd 200 18,667.00 200 18,667.00
Emami Ltd (Bonus} B 400 - 400 -
Emami Infrastructure - 33 1,833.00 - 33 1,833.00
Himadri Spl. Chemical Ltd 10,000 342,173.90 10,000 342,173.90
Hindusthan Motors Ltd 2,000 138,292.60 2,000 139,292.60
J P Associates Ltd 375 116,234.00 3758 116,234.00
J P Assacjates ttd 6,625 111,631.25 6,625 111,631.25
KCIL Ltd. 22,000 83,392.00 22,000 83,392.00
Lords Chloro Alkalis 100 32,500.00 100 32,500.00
ORG Informatics 1,568 21,516.81 P 1,568 21,516.81
Punj Lloyds 250 135,056.50 250 135,056.50
Super Forging & Steels Ltd 7,700 9,640.00 7,700 9,640.00
Vhel Ltd . 12,150 262,380.00 12,150 262,380.00
Total 64,401 1,410,295.07 64,301 1,410,295.07
Total-C 329511 9,704,395.07 329511 9,704,395.07
Total : A+B +C 6,943,701 45,472,362.57 6,943,701 45,472,362.57
Investments in Mutual Funds {At Cost) ’
| Units Amount {Rs.) | | Units Amount (Rs.)
Un-Quoted .
HDFC Low Duration Fund-Regular Plan 11154,156 500,000.00 - 0.00
UTI Treasury Advantage Fund-Regular Growth Pla 192.635 500,000.00 - 0.00
Nippon India-Liquid fund (G) - A - 439.7130 2,000,000.00
Total-D 11,346.791 1,000,000.00 439,713 2,000,000.00

Total: A+B +C+D
Market Value of quoted shares :

46,472,362.57

47,472,362.57

/ﬁm

980,543.35

. '729,103.38

T




KEIRIWAL ENTERPRISES LIMITED

Note -2

Cash and cash Equivalents
Cash in hand

Balances with Banks

Note-5

Other Financial Assets
A C Estates

Advance to Staff
Security Deposit

Note-6
Current Tax Assets

Advance Income Tax
Tax Deducted at Source

Nota-8
Provisions

Provision for Tax
Provision for employee benefits

Note-9
Other Non-Financial Liabilities

A, C. Estates

rd

Maheshwari Datamatics Pvt Ltd

Meeting Fee Payable

Profession Tax Payable

Rehmat Development & Engineering Pvt Ltd

Figures as at
31.03.2021

20,462.96
11,648,227.30

11,668,690.26

40,063.00
~32,000.00
51,349,00

123,412.00

182,361.50

182,361.50

33,000.00
205,576.00

238,576.00 |

Atish Kumar Shaw .

2,006.00
14,000.00
9,600.00
630.00
12,782.00

392,018.00

Figures as at
31.03.2020

29,233.96
9,429,675.38

9,458,909.34

40,063.00
46,000.00
51,349.00

137,412.00

e TN

45,000.00
209,225.00

254,225.00

134,000.00,
198,185.00

332,185.00

2,006.00
14,000.00
5,310.00
13,200.00
860.00

35,376.00
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KEJRIWAL ENTERPRISES UMITED

Figures as at Figures as at
31.03.2021 31.03.2020
Note - 12
Interest Income
Particulars 31,03.2021 31.03.2020
On financial Assets On financial Assets
measured at Amortised measured at Amortised
Cost Cost
Interest on Loans = 2,429,087.00 2,093,206.00
Other interest income 10,440.00 -
Total 2,435,527.00 2,083,306.00
Note -13
Other Income
Capital Gain 149,944.75 -
Total 149,944.75 -
Note - 14 -
Employment Benefits Expenses
Directors Remuneration 330,000.00 330,0600.00
Salaries and Wages 486,129.00 507,004,00
Bonus 70,6583.00 .69,130.00
Gratuity 72,000,00 -
Leave Pay © 70,693.00 69,130.00
Total 1,025,515.00 975,264.00
Note-15
Other expenses - b
Rent, Taxes and Energy Costs 220,618.00 303,003.00
Communication Costs 71.00 3,762.00
Advertisement and Publicity 9,004.80 16,368.40
Director's fees, allowances and expenses 5,600.00 13,200.00
Donation :\-\\ - 25,000,00
Auditor's fees 7,000.00 - 7,000.00
Legal and Professional charges 134,080.00 97,340.00
Cther Expenditure 977,913.53 144,596.85
Tota! 1,358,287.33 610,271.25




KEJRIWAL ENTERPRISES LIMITED
Notes forming part of the financial statement for the year ended 31st March, 2021

(1) Significant Accounting Policies and Additional [nformation on Notes on Accounts

a. Basis of preparation

The financial statements for the year ended March, 31, 2021 have been prepared by the Company in accordance with Indian
Accounting Standards ("Ind AS") notified by the Ministry of Corporate Affairs, Governmant of india under the companies (Indian
Accounting Standards) Rules, 2015 and companies {Indian Accounting Standards) {Amendment) Rules, 2016 as ammended from

time to time, in this regard.
For periods up to and including the year ended March 31, 2019 the Company presented its financial statements under the historical

cost convention and accrual basis of accounting complying with the provisions of the Companies Act 2013, and are in accordance
with generally accepted accounting principles in india ("Indian GAAP' or 'previous GAAP")

b. Revenue Recognition

Revenues from sale of goods are recognized upon passing of title to the customer which generally coincides with delivery. Other
income together with related tax credits and expenditure are accountedifor on accrual basis. The interest income is provided on
accrual basis. The company has not done any transaction of Purchase/Sale of goods during the reporting period.

¢. Valuation of Inventories

Closing inventories of stock in trade are valued at cost.No inventory is held during the year.

d. Tangible assets and capital work in progress

Tangible Property, Plant and Machinery are stated at cost, less accumulated depreciation and 1mpazrment if any, Direct costs are
capitalized until such assets are ready for use, o N

e. Depreciation and amortization

Depreciation on Tangible Property, Plant and Machinery is provided on Written Down Value Method as per useful life of the assets
as specified in Part-C of Schedule li to the Companies Act, 2013.

f. Securities

investments are made to enhance the company’s business interest. The company has made investments in shares for the the
purpose of business,The non-current investment in shares, are stated at cost.

g. Cash and cash equivalents . .
Cash and cash equivalents comprise cash in hand and cash on deposits with banks in current account.,
h. Gratuify

The company provides for gratuity on cash basis, The gratuity is paid to the employees on retirement, death, incapacitation or
termination of employment, of an amount based on respective employee’s salary and the tenure of employment with the company.

.. Foreign currency transactions .
No foreign currency transaction made dunng the year.

. Foreign exchange spending \\
No foreign exchange incurred during the year.
k. Forward and option contracts in foreign currencies
The company has not entered in to any forward and option contracts in foreign currency during the year.
[. Income Tax
The income taxes are accrued in the same period in which the related revenue and expenses arise. A provision is made for income
tax, based on the tax liability computed, after considering tax allowances and exemptions.
m. Deferred Tax Assets / Liability
No provision far deferred tax Assets/Liabilities made during the year. .
n. Barning per share
Basic earning per share is computed by dividing the net profit after tax by the weighted average number of equity shares
outstanding gduring the year. The diluted earning per share is computed by dividing profit after tax by the weighted average number
of equity shares considered for deriving basic earning per share and also the weighted average number of equity shares that could
have been issued upon conversion of all dilutive potential equity shares. A
o. Cash Flow statentents

The cash flow are reported using the indirect method, whereby profit before tax is adjusted for the effects of the transactions of
non-cash nature, any deferral or accruals of past or future operating cash receipts or payments and items of income expenses
associated with investing or financing cash flows. The cash flows from operating, investing and financing are segregated.

p. Contingent liabilities / assets

A provision Is recognized if, as a result of a past event, the company has a present |egal obligation that is reasonably estimable.
Provisions are determined by the best estimate of the outflow of economic beneﬂts required to settle the obligation at the
reporting date. Where no reliable estimate can be made, a disclosure is made as contingent liability. Where a present obligation in
respect of which the likelthood of outflow is remote, no provision or disclosure is made.

q. Advance to Directors :

No advance is given'during the year to the Directors.

r. (fompanies {Particulars of Employees) Rules, 2011 .

As required by the provisions of of the Companies Act, 2013 read with th @ies(Particulars of Employees) Rules, 2011, itis
stated that none of the employees were paid total remuneration of more during the year or Rs.5,00,000/- or more

per month, where employed for-part of the year. ; m / ? \ \




KEJRIWAL ENTERPRISES LIMITED
Notes forming part of the financial statement for the year ended 31st March, 2021

8. Payment to Auditor

For taxation matters -
For Audit Fee 7,000
For other services 10,250

t. Others

i, The figures of the previous year has been rearranged and regrouped where ever necessary..

ii. Details of items of exceptional and extracrdinary nature; -NIL

ili. Expenditure in foreign currency during the financial year on account of royalty, know-how, professional and consultation fees,
interest and others matters.- : NIL

iv.The amount remitted during the year in foreign currencies on account of dividends: NIL

For Kejr_i»!«gl__Ente‘r‘prise Limited
ATISH KUMAR SHAW | ’

Chartered Accountants
Membership No. : 306098 . {p\ﬂ}/w

Id

A

Place: Kolkata
Date : 13/08/2021

ubnin: Q130 & Oqgﬁagacangé

Radhe Shyam Kejriwal
Director
DIN:00458591

Rishabh Kejriwal ‘

Wholetime Director
DIN:02668829

Prabhat Kejriwal
Director
DIN:00477177

g N e i 2
Ashishkumar Bagui
Company Secretary




KEJRIWAL ENTERPRISES LIMITED

Cash Flow Statement For the Year Ended 31.03.2021

As on 31,03.2021

As on 31.03.2020

A. |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per Profit & Loss A/c Before Tax
Adjustments for;

Retained Earnings

Depreciation and amortisation expenses

Dividend Income

Gain on Sale of Investments

Interest income

Preliminary Expenses w/off

Operating Profit before Working Capitai Changes
Adjustments for: -

Decrease/(Increase) in Loans

Decrease/{Increase) in (nvestment
Decrease/(Increase) In other Financial Assets
Decreasel(Increase) in Current Tax Assets
Decrease/({Increase) in Provisions
Decreasef{Increase) in other Non-Financial Liabilities
Increase/(Decrease) in Cumrent Tax Liabilities

Cash generated from operations

Income Tax for Current Year including Deferred Tax
Income Tax Earlier Year

Net Cash flow from Operating activities

<

B. |CASH FLOW FROM INVESTING ACTIVITIES -
- Purchase of Property, Plant and Equipment
Interest income

Gain on Szale of Investments

Dividend Income

Net Cash used in Investing activitles

- C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term Borrowings tx,

Proceeds from Short term Borrowings

Proceeds from Capital

s {[nterest paid

Net Cash used in financing activities

e,

-6,300.00
-149,844.75
-2,439,527.00

207,969.42

-2,595,771.75

-6,300.00

-2,083,306.00

§14,070.75

-2,099,606.00

985,110.00
1,000,000.00
14,000.00
71,863.50
-93,609.00
3,642.00

-2,387,802.33

1.881,006.50

-1,434,081.00
-2,000,000.00
-46,000.00

36,151.00~

155,205.00
3,487.00
-76,000.00

4,585,535.25

-3,361,238.00

2,439,527.00
149,944.75
6,300.00

~406,795.83
-33,000.00
53,805.00

-385,990.83

2,585771.75

2,093,306.00

6,300.00

4,946,773.25
-134,000.00
-64,436.00

-5,145,209.25

2,093,606.00

Net increase in cash & Cash Equivalents (A+B+C)
Cash and Cash equivalents as at 1st April, 2020

Cash and Cash equivalents as at 31st March,2021

~2.205.780.92

9,458,909.34

11,668,690.26

-3,045,603.25
12,504,512.59

9,458,9098.34

ATISH KUMAR SHAW
Chartered Accountants®
Membership No. : 306098

UDNIN: 2 1306098 ARAAC G g g4

Place: Kolkata
Date : 13/08/2021

The accompanying notes are an integral part of financial statements

Radhe Shyam Kejriwal -
Director
DIN:00458591

Rishabh Kejriwal

Wholetime Director
DIN:02668829

For Kejriwal Enterprise Limited

Prabhat Kejriwal

Director
DIN:00477177

Ashishkumar Bagui
Company Secretary
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KEJRTWAL ENTERPRISES LIMITED
Notes forming part of the financial statement for the year ended 31st March, 2021
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18

13

20

21

22
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-

SEGMENTAL REPORTING

RELATED PARTY DISCLOSURES

Details of Related Parties {As identified by The Management)

Description of Relationship

Name of Relationship

Designation

Subsidiary

NIL

Key Management Personne!

Sri R.S.Kejriwal

Director

Sri Prabhat Kejriwal

Director/CFO

Sri Srinath Daga

Independent Dlrector

Miss Rashmi Bhotika

Independent Director

Sri Rishabh Kejriwal

Whole Time Otrector

Subsidiary/Ioint Venture/Associate Companies :

The Company is dealing in only finance and Investments, hence no segment reporting is required.

Name of Company Type of Relation
Emco Enterprises & Investments Pvt Ltd Subsidiary
Innovative Leasing & Finance Pvt Ltd Subsidiary
Jag.j\froti Investment Pvt Ltd Subsidiary e W,
Kejriwal computers Ltd Assoclate Company
Lucid Real Estate Pvt Ltd Subsidiary -
Mangalshri Trexim Pvt Ltd Associate Company
MNavam Estate Pvt Ltd Subsidiary
Paridhi Enterprises & Investments Pvt Ltd Subsidiary
Quickcut Services Pvt Ltd Subsidiary
Raintree Building Pvt Ltd Subsidiary
Vidhatri Aluminium Pvt Ltd Associate Company
The Disclosure of related party transactions during the year 31st March, 2021
" {Rs.in lacs)
Key Management Relative/Related
Nature of Transactions Subsidiaries parties of Key Associates Total
Personne}
Management
Directors Fees - 3.30 - - 3.30
Business Investment - - - - -
Sales of Goods N, - - - - -
Interest Received - -0 - 17.51 6,57 24.08
Loans & Advances Given - - 72.78 83.66 156,44

Deferred Tax

Number of equity Shares outstanding
Basic & diluted EPS (In Rs.)
{Face value Rs.10/- each)

subject to confirmation.

Balance Sheet.

-

the current year.

¢

Earning per share as per Accounting Standard AS-20

Profit/(Loss} after Taxatton as per Profit & Loss A/c

In accordance with the Accounting Standard ({ AS 22 } on “Accounting for taxes on tncome" issued by the Institute of Chartered Accountants
of Indta, the company has recognised net Deferred Tax liability of Rupees NIL .The company do not have any depreciation under the T, Act.
Hence no provision for Deffered Tax Assets/Liabilities is required.

”
31st March 2021 31st March 2020

228,774.42

930000

0.23

315,634,75
- 980000
0.32

Balance of Trade Receivables, Trade Payables, Loans, advances and other current assets & Liabilities in the ordinary course of business is
In the opinion of Board of Directors, none of the current assets on realization has a value less than the amount at which they are stated in the

Flgures for the previous year have been regrouped and/or re-arranged wherever found necessary to make those comparable with the figuras for
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KEJRIWAL ENTERPRISES LIMITED
Notes forming part of the financial statement for the year ended 31st March, 2021

24

(a}

(b}
{c)
{d)
(e)

{g}

)

(n)
{a)
(b}
(V)

(v}

1]
(i)
(a)
(b)
(i)

i)

(iv)

{v)
2)

(i)

(b}
(i)
(it

{fi)
(i)
(i}

2)
)
{a)

(b)

{i5)
fii
(iv)
)

ey

PARTICULARS AS PER NBEC DIRECTIONS
{as required in terms of paragraph 98B of Non-Bank Financial Compantes Prudential Norm {Reserve Bank) Direction's, 1998)
{Rs. in Lakhs}

PARTICULARS: Amount Amount -

Qutstanding Overdue
LIABILITY SIDE
Loans and advances availed by the NBFC's inclusive
of interest accrued thereon but not paid :
Debentures : - -
Secured
Unsecured . -
{Other than falling within the meaning of public deposits) ’
Deferred Credits . -
Terms Loans it - -
Intercorporate toans and borrowings - -
Commercial Papers - -
Public Deposits : : -
Other Loans (Specify nature) - -
{i)Cash Credit ) o
(iilUnsecured Loan Tk -
Break-up {1)(f) above {Outstanding public deposits ~
inclusive of interest accrued thereon but not paid : - -

ASSETS SIDE

Break-up of Loans and advances including bills receivables (Other than those included in IV below) ;

Secured - - -
Unsecured 156.44
Break-up of Leased Assets and Stock on hire and hypotheciation loans counting towards ’ .
EL/HP activities : ; -

There are no Leased Assets and Stock on hire and hypothecation foans.

Break-up of Investments :
Current Investments :

Quoted :
Shares : _
Equity ¢ -
Preference ’ ‘k\\ - -
Debentures and Bonds -
Units of Mutual Funds~ -
Goverment Securities -
Others (please spacify) . . .
Unguoted :

Shares :

Equity -
Preference ” -
Debentures and Bonds -
Units of Mutual Funds 10.00
Goverment Securities _ -
Others (please specify) -
Long Term Investments : ’

Quoted :

Shares :

Equity ,14.10
Preference ‘ -
Debentures and Bonds ) . -
Units of Mutual Funds - -
Goverment Securities -
Others {please specify} . , A -
Unquoted :

Shares : . . . ,
Equity ) 440.62
preference ' C
Debentures and Bonds ’
Units of Mutual Funds
Goverment Securities
Others {please specify)
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2 DIN:00458591 DIN:00477177
< - .
ty, W\)"““‘J‘ W
S, g :
RishabhKejriwal Ashishkumar Bagui
Wholetime Director Company Secretary
. DIN:02668829
Flace: Kolkata =
Date : 13/08/2021
”
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KEJRIWAL ENTERPRISES LIMITED
Notes forming part of the financial statement for the year ended 31st March, 2021

{vl) |Borrower grcup-mse classification of all Leased Assets, Stock-on-hire and Loans and advances.

Amotunt net of provisions

2) |Otherthan Related Parties

-

{V1l)) |Other Information : There are no Non-Performing Assets and no Assets have been acquired in satisfaction of debz. -

T,

Category Secured | Unsecured Total
1) |Related Parties
a) |Subsidiaties - - -
b) |Companies in the same group - 156.44 156.44
¢) |Other related parties - - -
2) {Other thar Related Partles - - -
{VIt) |Investor group-wise classification of all investments (current 3nd long terms) in shares and securities
{both quoted and unguoted) :
Market Book Value (Net of
Category Value/Break up or L
Fair Value or NAV provisions)
1) [Related Parties R !
a} iSubsidiaries 304.94 304,94
b} |Companies in the same group 129,68 125.68
¢) |Dther related parties - -
20.10 15.81

The accompanying notes are an integral part of financial statements
As per our report of even date

o *
TISH KUMAR SHAW

Chartered Accountants
Membership No. : 306098

UDRIN: B} Qoo aAhZ\ &f\gc," qgcfé "

Radhe Shyam Kejriwal
. Director

For Kej riwal Enterprise Limited |/

)V

4

Prabhat Kejriwal

Director




Atish Kumar Shaw Office: MMS Chambers,
Chartered Accountant 4A, Council House Street,
Kolkata - 700 001
Ph: 033-2248 0210

Mobile: +91 9339811978

Email: atish.shaw@gmail.com

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
M/s. KEJRIWAL ENTERPRISES LIMITED

Report on the Consolidated Financial Statements:

Opinion

We have audited the accompanying Consolidated financial statements of M/s. Kejrival Enterprises Limited
(hereinafier referred to as sthe Holding Company™) and its Subsidiaries (the Holding Comapny and its
subsidiaries together referred to as © the Group ™ ), its Associates, comprising of the Congplidated Balance

Sheet as at March 31, 2021, the Consolidated Statement of Profit and Loss. and the Consolidated Cash Flow

Sratement for the year then ended. and a summary of significant accounting policies and other explanatory
information ( hereinafter referred to as ™ the consolidated financial statement).

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of reports of other auditors on separate - financial statements of such subsidiary and joint
ventures as were audited by the other auditors, the aforesaid consolidated financial starements give the
information required by the Companies Act, 2013 (“the Act™) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the consolidated state of
affairs of the Group, its joint venture as at Mareh 31, 2021, of its consolidated profit and total comprehensive
income, consolidated changes in equity and consolidated cash flows for the year ended.

Basis for«Opinien '

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, Ouw {gsponsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics jssued by the Institute of Chartered
Accountants of India, and we have fulfilled our other ethical responsibilities in accordance with the provisions
of the Act. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment and based on the consideration of
reports of other auditors on separate financial statements of subsidiary audited by them, were of most
significance in our audit of the consolidated financial statements of the current period, These matters Were
addressed in the context of our audit of the consolidated financial statements as a whole. and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Management's Responsibility for the Consolidated Financial Statements:

The Holding Company's Board of Directors is responsible for the matfers stated in Section 134(3) of the
Companies Act, 2013 (“the Act™) with respect (o the preparation of these consolidated financial statements
that give a true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income and cash flows of the Compdny in equity of the Group including its
Associates in accordance with the accounting principles generally accepted in India, including the Accounting -
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
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The respective Board of Directors of the companies included in the Group and of its associates are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Group and its associates and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
1o the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial statements by the Board of Directors of the Holding Company, as aforesaid.

Auditor’s Responsibilities far the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basfs of these
consalidated financial statements. e )

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: .

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control. :

Obtain an understanding of internal control relevant to the audit in order to desigh audit procedures that are
appropriate in the circumstances. Under section 143(3}(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating eTfe\c&\tiveness of such controls.

Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence ohtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. [f we conclude that a
material uncertainty exists, we are required to draw attention in oursauditor’s-report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underiying transactions
and events in a manner that achieves fair presentation. )

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditor regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in Internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant
ethical reguirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial staterents of the current period and are
therefore the key audit matters, We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the publicinterest benefits of such communication.

Qther Matters: .

We did not audit the financial statements of the two subsidiaries, whose financial statement reflect total assets
of Rs.1,80,43.096/- as at 31%, March, 2021, total revenues of Rs. 4,17,375/-, net profit before tax of Rs.
67.276.23/- and net cash flows amounting Rs. 77,990/- increase during the year ended on that date, as
considered in the consolidated financial statements. We did not audit the financial statements of the one
associate. These financial statements have been audited by other auditor whose report have*een fitnished to
us by the Management, and our opinion on the consolidated financial statément in so far as it relates to the
amounts and disclosures included in respect of these subsidiary and associates company and our report in
terms of section 143(3) of the Act insofar as it relates ta the aforesaid subsidiary and associates is based on the
reports of the ather auditors. ’

Report on Other Legal and Regulatory Requirements:

As reguired by section 143(3) of the Act, based on our audit and the other financial information of subsidiaries
and associate companies incorporated in India referred in the Other Matters paragraph above we report, to the
extent applicable, that: b '

a). We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
cofsolidated ﬁnanc\ial statements.

b). fn our opinion, prop;:?books of account as required by law relating to preparation of the
aforesaid consolidated financial statement have been kept so far as it appears from our
examination of those books, returns and the reports of the other auditors.

c). The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements. "

d). In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Swandards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules. 2014;

e). On the basis of written representations received from the directors of the Holding Company as
on March 31, 2021, taken on record by the Board of Directors of Holding Company and the
reports of the statutory auditors of its subsidiaries companies and associate companies, none
of the directors of the Group companies and its associate companies is disqualified us on
March 31, 2021, from being appointed as a director in terms of Section 164 (2) of the Act.
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ATISH KUMAR SHAW
Chartered Accountant

V. No.: 306088

UDIN: 21306098AAAACGI8I6

Place: Kolkata

Date:

13/08/2021

With respect to the adequacy of the internal financial controls over financizal reporting and the
operating effectiveness of such controls. refer to our separate Report in “Annexure-A”, which
is based on the auditors’ reports of the Holding Company, its subsidiary and its associate
companies.

With respect to the other matters to be included in the Auditor's Report in accordance with
rules 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a. The Group and its associate companies does not have any pending litigations which
may have an impact on the ﬁnanqu‘ll position of the company in its consolidated
financial statement;

b. The Group and its associate companies does not have any long term confracts
including derivative contracts for which there were any material foreseeable losses;

c. The Group and its associate companies are not required to transfer guy amaunt to the
Investor Education and Protection Fund.
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“ANNEXURE- A™

TO THE INDEPENDENT AUDITORS® REPORT OF EVEN DATE ON THE

CONSOLIDATED FINANCIAL STATEMENTS OF M/S. KEJRIWAL ENTERPRISES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

Opinion

[n conjunction with our audit of the conselidated financial statements of the Holding Company as of and for the year
ended 31% March, 2021, we have audited the internal financial controls over financial reporting of M/s. Kejriwal
Enterprises Limited (hereinafter referred to as “the Holding Company™) and its subsidiaries and its associates, as of
that date. e T

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors referred to in the Other Matters paragraph below, the Holding

* Company, its subsidiary and its associate companies ,have, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial reporting were operating
effectively as al March 31, 2021, based on “the internal control over financial reporting criteria established by the
respective companies considering the essential components of internal contro] stated in the Guidance Note on Audit of
{nternal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India™.

Rl

Management’s Responsibility for Internat Financial Controls

The respective Board of Directors of the Holding Company, its subsidiaries and its associates are responsible for
establishing and maintaining internal financial controls based on ““the internal control over financial reporting criteria

‘established by the Companies considering the gssential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of

", India”, These responsibilities include the design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence 1o respected company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Holding
Company, its subsidiaries and its associates, based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting {the “Guidance Note™) and the
Standards on Auditing, issued by 1CAI and deemed to be prescribed under section 143(10) of the Companies-Act,
2013. 1o the extent applicable to an audit of internal financia) controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obrain reasonable assurance about
whether adequate internal financial controls over financial reporting was esféblisbed and maintained and if such
controls operated effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obraining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by other auditors of the
subsidiaries and associates companies, in terms of their reports, is sufficient and appropriate to provide a basis for our
audif opinion on the Company’s internal financial controls over financial reporting of the Holding Company, its

subsidiaries and its associates companies. -

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purpose in
accordance with generally accepted accounting principles. A company’s internal financial contrel. ovét~financial
reporting includes those policies and procedures that: =

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
- dispositions of the assets of the company; )

(2) provide reasonable assurance that transactions are recorded as necessary 1o permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company; and’

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent Iimitations of interﬁ?ﬁlxﬁnancial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
"snot be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteribrate,

QOther Matters

Our aforesaid report under section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls over financial reporting in so far as it relates to consolidated financial statements of eight
subsidiaries and three associates companies, is based on the corresponding reports of the audijtors of such companjes.

ATISH KUMAR SHAW
Chartered Accountant

M. No.: 306098

UDIJN: 21306098AAAACG’9896

Place: Kolkata
Date:  13/08/2021




KEJRIWAL ENTERPRISES LIMITED
Consolidated Balance Sheet as at 31.03.2021

(Rs.} {Rs.)
Particulars Note Figures as at Figures as—aﬂ
No. 31.03.2021 31.03.2020
ASSETS
(1} Financial Assets
(a) Cash and cash eguivalents 2 12,179,863.00 9,683,155.00
(b) Loans 3 35,210,853.00 28,629,883.00
(c} Investments 4 75,145,697.00 78,726,806.00
{d) Other Financial assets 5 148,412.00 162,412.00
Total Financial Assets - 122,684,825.00 . 117,202,256.00
(2) Non-Financial Assets
(a) Current Tax Assets 6 1,445,714.00 1,830,557.00
(b) Property, Plant and Equipment 7 29,666.00 29,666.00
Total Non-Financial Assets 1,475,380.00 1,960,223.00
Total Assets 124,160,205.00 =P~ 119)162,479.00
LIABILITIES AND EQUITY h
LIABILITIES
(1} Non-Financial Liabilities
(a) Current tax liabilities (Net) 8 1,238,811.00 " 1,311,419.00
(b} Provisions 9 : 370,177.00 : 358,301.00
{c) Other pon-financial liabilities 10 99,534.00 378,318.00
Total Non-Financfal Liabilities ' 1,708,522.00 2,049,038.00
(2) Equity N
(a) Equity Share Capital 11 5,800,000.00 $,800,000.00
{b) Other Equity 12 111,546,934.00 106,331,153.00
{c) Non Controlling Interests 13 " . 1,104,749.00 982,288.00
Total Equity v 122,451,683.00 117,113,441.00
Total Liabilities’and Equity 124,160,205.00 . 119,162,479.00
Summary of significant accounting policies 1.2

The accompanying notes are an integral part of financial statements
As per our report of even date

or Kejriwal Enterprise Limited

.’,_‘____‘_5
ISH KUMAR SHAW Radhe Shyam Kejriwal Prabhat Kejrjwal
Chartered Accountant % S Director Director
M.Ng.: 306098 w DIN:G0458591 . DIN:00477177
UDIN: 21306098 A A AACG98%6
Place: Kolkata " Rishabh Kejriwal ~ Ashishkumar Bagui .

Date ; 13/08/2021 ' Wholetime Director ~ Company Secretary
. : DIN:02668829 :
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KEIRIWAL ENTERPRISES LIMITED

Consalidated Statermnent of Profit and Loss for the period ended 31.03.2021

Particulars Note Figures as at Figures as at
e e No. . 31.03.2021 _...31.03.2020
Revenue from Operation -
{i) Revenue from Qperations 14 2,429,087.00 2,093,306.00
(i) interest Income 1,082,303.00 1,108,922.00
{ifi) Dividend Income 6,300.00 6,300.00 -
{1} Total Revenue from operations 3,517,680.00 3,208,528.00
i) Other Income 15 7,314,192 .00 1,163,364.00
(i1} Total Income {1 + i) 10,831,882.00 4,371,892.00
Expenses .
(i) Employee Benefits Expenses 16 1,921,894.00 1,788,474.00
(i) Depreciation, amertizationand impairment -y, - -
{iii) Finance costs 20,667.00 -
(iv) Others expenses 17 1,841,939.00 996,696.00
{IV) Total Expenses {IV) 3,784,500.00 2,785,170.00
{V} Profit/ {Loss}) before exceptional items and Tax {Jil - IV) 7,047,382.00 1,586,722.00
{V]) Exceptional items - ~ -
(Vi) Profit/ (Loss) before tax (V - V1) 7,047,382.00 1,586,722.00
(V) Tax Expenses s
(1) Current Tax 1,213,196,00 410,489.00
{2} Earlier Year/Defered Tax 296,820.00 64,436.00
1,510,016.00 474,925.00
{IX) Profit/ {(Loss) for the period from continuing
operations (VI| - VIIt) 5,537,366.00 1,111,797.00
(X) Proportionate share of Profit/{loss) after tax in Associates -199,124.00 -1,126.00
(X1) Profit/ {Loss) for the period {(IX + X) N 5,338,242.00 1,110,671.00
{XW1) Earnings per equity share (for continuing operations)
Basic {Rs.) 5.45 1.13
Diluted {Rs.} . 5.45. 1.13

R
S

Summary of significant accounting policies

1.2

The accompanying notes are an integral part of financial statements

As per our report of even date

For Kejriwal Enterprise Limited

LA./L
m A Radhe Shyam Kejriwal Prabhat Kejriwal
e . Director Director
DIN:00458591 DIN:00477177
ATISH KUMAR SHAW
Chartered Accountant .
M.No.: 306098 »
UDIN: 21306098AAAACGI896 - - MM rﬂfr(/"‘ |
Rishabh Kejriwal Ashishkumar Bagui
Place: Kolkata Wholetime Director Company Secretary
DiN:02668829

Date : 13/08/2021




KEJRIWAL ENTERPRISES LIMITED

Consalidated Cash Flow Statement For the Year Ended 31.03.2021

Date : 13/08/2021

As on 31.03.202¢ As on 31.03.2020
CASH FLOW FROM QPERATING ACTIVITIES
Net Profit as per Profit & Loss Alc Before Tax 7,047,382.00 1,586,722.00
Less: Loss in Associates -199,124.00 -1,126.00
Adjustments for:
Retained Eamings - -
Depreciation and amortisation expenses - -
Dividend tncome -6,300.00 -6,300,00
Gain on Sale of Investments -7,314,182.00 -1,183,364.00
o
Finance Cost i - - -
Interest income -1,082,303.00 -1,108,922.00
Preliminary Expenses w/off - -8,402,795.00 - -2,278,586.00
Operating Profit before Working Capital Changes -1,564,537.00 -692,990.00
Adjustments for:
Decrease/(increase) in Loans -5,580,970.00 -5,165,0458,00 © ™~
Decrease/(Increase) in investment 3,581,109.00 . -10,183,830.00
Decrease/(Increase) in other Financial Assets 14,000.00 -71,000.00
Decrease/(Increase) in Current Tax Assets 484,843.00 79,093.00
Decrease/(Increase) in Provisions 10,876.00 267,094.00 -
Decrease/(Increase) in other Non-Financial Liabilities -278,784.00 304,466.00.
Increase/(Decrease) in Current Tax Liabiliies -72,608.00  -2,841,534.00 26,002.00  -14,733,220.00
Cash generated from operations ) -4,396,071.00 : -15,426,210.00
incame Tax for Current Year including Deferred Tax -1,213,196.00 -410,489.00
[noo-me Tax Earlier Year -286,820.00 -64:436.00
Net Cash flow from Operating activitias -5,906,087.00 -15,801,135.00
.|CASH FLOW FROM INVESTING ACTIVITIES ’
Purchase of Property, Plant and Equipment - -
interest income 1,082,303.00 1,108,822.00
Gain on Sale of Investments 7,314,182.00 1,163,364.00
Dividend Income 6,300.00 6,300.00
Net Cash used in [nvesting activities Ne 8,402,795.00 2,278,586.00
. tCASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term Borrowings - -
Praoceeds from Short term Bogowings - -
Proceeds from Capital - - . -
Interest paid - - -
Net Cash used in financing activities - -
Net increase It cash & Cash Equivalents (A*B+C) 2,496,708.00 13,622,551.00
sl
‘Cash and Cash equivalents as at 1st April, 2020 9,683,155.00 23,305,706.00
Cash and Cash equivalents as at 31st March,2021 12,179,863.00 9,683,155.00
The accompanying notes are an integral part of financial statements
Ag per our report of even date
For Kejriwal Enterprise Limited
L
/gg - NS
L .
Radhe Shyam Kejriwal Prabhat Kejriwal
Director Director
ATISH KUMAR SHAW DiIN:00458591 . DIN:00477177
Chartered Accountant .
M.No.:306098 . . :
UDIN: 21306098AAA A C(G9896 w MM f”// V‘
Rishabh Kejriwal Ashishkumar Bagui
Place: Kolkata Wholetime Director Company Secretary
DIN:02668829




KEJRIWAL ENTERPRISES LIMITED
Notes to Consolidated financial staternents for the year ended 315t March 2021

Corporate Information

Investments.

List of Associate & Subsidiary Companies with shareholding:

Kejriwal Enterprises Limited is a NBFC Company domiciled in India and incorporated under the provisions of the Companies Act,
2013. The Company is listed in Calcutta Stock Exchange. The company is engaged in the business of Financing and Share

Name of the Company % of Shareholding Consolidated as
Emeco Enterprises & Investments Pvt, Ltd. 100.00% Subsidiary
Innovative Leas, & Fin. Pvt. Ltd. = 100.00% Subsidiary
Jagjyoti Investment Pvt, Ltd, 100.00% Subsidiary
Lucid Real Estate Pvt. Ltd. 97.72% Subsidiary
Navam Estates Pvt. Ltd. 96.92% Subsidiary
Paridhl Enterprises & Investments Pvt, Ltd. 100.00% Subsidiary
Quickeut Services Pvt. Ltd. 100.00% 28~ Subsidiary
Raintree Buildjngs Pvt. ttd. 95.56% "~ Subsidiary
Vidhatri Aluminium Pvt, Ltd. 30.20% Associate
Kejriwal Computers Ltd. 49.04% Associate
Mangalshri Trexim Pvt. Ltd. 48.01% _Associate

A “subsidiary company” or “subsidiary”, in relation to any other company (that is to say the holding compam/}, means a
campany In which the hoiding company— .
(i) controls the composition of the Board of Directors; or

{ii) eXercises or controls more than one-half of the tota) share capital either at its own or together with one or more of its
subsidiary companies:

Provided that such class or classes of holding companies as may be prescribed shalf not have layers ofsubsrdta ries
beyond such numbers as may be prescribe',

Explanation.—For the purposes ofthis clausq_z{_—

(a) a company shall be deemed to be a subsididry company of the holding company even if the control referred to in .
sub-clause {i} or sub-clause (ii) is of another subsidiary campany of the holding company;

(b] the composition of a company’s Board of Directors shall be deemed to be controlled by another company if that other
tcompany by exercise of some power exercisable by it at its discretion can appoint or remove all or a majority of the
directors;

{c]) the expression “company” includes any body carporate;

{d} “layer” in relation to a holding company means its subsidiary or subsidiaries.

For he purpase of Section 2{6} of the Companies Act, 2013, “associate company”, in relé’;ion to another company, means
a company in which that other company has a significant influence, but which is not a subsidiary company of the

{company having such Influence and includes a joint venture company.

Explanation — For the purposes of this clause, “significant influence” means controi of at least twenty per cent of total
share capital and/or the ability to significantly influence the operational and financial policies of the company but not
cantro| them.

L

Basis of Preparation
The financial statements of the Company are prepared on accrual basis under.historical cost convention in accordance

with Generally Accepted Accounting Principles in India, The company has prepared these Consolidated financial
statements to comply in all material respects with the Accounting Standards notified under the Companies {Accounting
Standards) Rules, 2006 (as amended and the relevant provisions of the Companies Act, 2013).The Consolidated
Financial statements have been prepared on accrual basis and under the historical cost convention, There is no
camparison of previous year figures as this is the first year of consolidation of financial statements

The accounting policies adopted in the preparation of Consolidated financial statements are consistent with those of

@00 /




KEJRIWAL ENTERPRISES LIMITED
Notes to Consolidated financial statements for the year ended 31st March 2021

1.2

‘Borrowing cost includes interest, amortization of ancillary costs incurred in comnection with the arrangement off
borrowings and exchange difference arising from foreign currency borrowings to the extent they are regarded as an

Summary of Significant Accounting Policies.

Presentation and Disclosure of Financial Statements

During the year ended 31st March 2021, the revised schedule 111 notified under the CompaniesAct 2013 has become
applicable to the company, for preparation and presentation of its financial statements. However it has significant
impact on presentation and disclosures made in the financial statements,

Basis of Accounting and preparation of financial statement .
The Consolidated financial statements of the company have been prepared in accordance with generally accepted
accounting principles in india.The company has prepared thesesf{nancial statements to comply-in all material respects
with the accounting standards notified under the relevant provisions of Companies Act 2013. The Consolidated
financial statemenis have been prepared on an accrual basis and under the historical cost convention.

Use of Estimates

The preparation of Consolidated financial statements in conformity with Indian GAAP requizes th&~management to
make judgments, estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent labilities, at the date of the Consolidated financial statements and the results of operations during the
reporting period end. Although these estimates are based uwpon management's best knowledge of current events and
actions, actual results could differ from these estimates. )

Tangible Fixed Assets
Fixed assets are stated at rost of acquisition less accumulated depreciation, less impairmenf of assets, if any. The cost of]
acquisition includes inward freight, and other directly attributed expenses.

Depreciation on Tangible Fixed Assets .
Depreciation on fixed assets is provided on the written down value method as per the remaining useful life of the assets
prescribed under schedule II of the Companies Act 2013, .

~
M

Intangible Assets S i - _

Intangible assets are recognized when the assets is identifiable, is within the control of the Company and is probable
that the future economic benefits that are attributable to the assets will flow to the company and cost of the assets can be
reliably measured,

Acquired intangible assets are recorded at acquisition cost and amortized on written down value basis based on the}
useful life of the assets, which in management's estimate represents the period during which economic benefits will be
derived from their use.

sl

Borzowing Costs

adjustment to the interest cost.

Borrowings Costs directly attributable to the acquisition, construction or preduction of an asset that necessarily taken a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective,
asset. All other borrowings costs are expensed in the period they occur.

Investments ‘
Investments, which are readily realizable and intended to be held for not more than one year from the date on which|
such investments are made, are classified as current investments, All other investments are classified as long-terin]
investments. :

Current investments are carried in the Consolidated financial statements at lower of cost and fair value determined on
an individual investment basis. Long-term investriients are carried at cost. However, provision for diminution in value
is made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between ii@garr ngsamount and net disposal "proceeds is charged or
credited to the statement of profit and loss, o x -




: KEJRIWAL ENTERPRISE LIMITED
Notes to Consolidated financial statements for the year ended 31st March 2021

e

|date and adjusted to reflect the current best estimates.

Income Taxes
Income-tax comprises of current tax ( i.e. amount of tax for the period determined in accordance with the income fax
laws) and deferred tax ( reflecting the tax effect of the timing differences between accounting income and taxable

Inventories

Inventories are stated at lower of the cost or net realizable value, net realizable value is the estimated selling price in the
ordinary course of business less the estimated costs of completion and selling expenses. The cost is determined on the
basis of the weighted average method,

Revenue Recognition -~ _

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. The following specific recognition criteria must also' be met before revenue is
recognized:

Iterest:

Interest income on loan is recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate. Interest income on foan is included under the head “Revenue from operations in the statement
of profit and loss and other interest income is included under the head "Other income",

Dividend: '
Dividend income is recognized when the company’s right to receive dividend is established by the reporting date.

Earnings Per Share

In determining earning per share, the company considers the net profit after tax and includes the post tax effect of any,|
extra ordinary / exceptional item. The number of sHares used in computing basic earnings per share is the weighted
average number of shares outstanding during the year. The number of share used in computing diluted earnings per| .
share comprises the weighted average shares considered for deriving basic earnings per share , and also the weighted
average number of equity shares that coutd have been used on the conversion of ait diluted potential equity shares, The
diluted potential equity shares are adjusted for the proceeds receivable, had the shares been actually issued on the
conversion of all dilutive potential equ\iity)\s_\hares. The diluted potential equity shares are adjusted for the proceeds
receivable, had the shares been actually issued at fair value (f.e. the average miarket value of the outstanding shares).

Provisions

A provision is recognized when the company has a present obligation as a result of past event, it is probable that an
outlay of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. Provisions are not discounted to their present value and are determined based on
the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at each reporting

Contingent Liabilities and Contingent Assefs

Contingent Liabilities

A contingent liability is a pessible obligation that arises from past events 'whose existence will be confirmed by
the occurrence or non-occurrence of 'one or more uncertain furture events beyond the control of the

company or a present obligation that is not recognized because it is not probable that an outflow of resources
will be required to settle the obligation. A contingent liability also arises in exireniely rare cases where there is
a liability that cannot be recognized because it cannot be measured reliably. The company does not

recognize a contingent liability but discloses its existence in the financial statements

Contingént Assets
Contingent Assets are neither recognised nor disciosed.




KEJRIWAL ENTERPRISES LIMITED

Note -3
Loans
As at 31,03.2021
Amartised At Fair Value Subtotal Total
cost
Through Other [Through [Designated at
Comprehensive | profit or |fzir value
Income toss through profit
or loss
1 2 3 4 5=2+3+4 6=1+45
{AL{i) Leans Given - 35,210,853.00 - - 35,210,853.00 35,210,853.00
Total (A) - Gross - 35,210,853.00 - - 35,210,853.00 35,210,853.00°
Less : Impairment loss allowance - - - - - -
Total (A} - Net - 35,210,853.00 ™ - - 35,210,853.00 35,210,853.00
{B).{i) Unsecured - 35,210,853.00 - - 35,210,853.00 35,210,853.00
Total (B} - Gross - 35,210,853.00 - - 35,210,853.00 35,210,853.00
Less : Impairment loss allowance - - - N N B
Total {B) - Net - 35,210,853.00 - - 35,210,853.00~35,210,853.00
{C) {I) Loans in India
(i) Pubtic Sector - - - - - -
(i} Cthers - 35,210,853.00 - - 35,210,853.00 35,210,853.00
Total (C) - Gross - 35,210,853.00 - - 35,210,853.00 35,210,853.00
Less : Impairment |oss allowance - - - - - .
Total {C}{1) - Nett - 35,210,853.00 - - 35,210,853.00 35,210,853.00
{C) (1) Loans outside India - - - - ’ - -
Less : Impairment loss allowance - - - - - -
Total {C} (11} - Nett - " - - - - -
Total {C) (I} and C {l1}- Natt - 35,210,853.00 - - 35,210,853.00 35,210,853.00
As at 31.03,2020
Amortised At Fair Value Subtotal Total
cost
™ [Through Other Through jDesignated at
Comprehensive | profit or |fair value
Income loss through profit
or loss
7 8 9 10 11=8+9410 12=7+11

A{i) Loans Given

Total {A} - Gross

Less + Impairment loss allowance
Total {A) - Net

{B).(i) Unsecured

Total {B) - Gross

Less : impairment Joss allowance
Total {B) - Net

(C) {1) Loans in India

(i} Public Sector

(ii) Others

Total {C) - Gross

Less : Impairment loss allowance
Total (C) (!} - Nett

{(C) (1) Loans outside India

Less : Impairment loss allowance
Total (C) (11) - Nett

Total (C) {i) and € {I1}- Nett

28,629,883.00

28,629,883.00

28,629,823.00

28,629,883.00

28,629,883.00

28,629,883.00

28,629,883.00

28,622,883.00

28,629,883.00

28,629,883.00

28,629,883.00

28,629,883.00

28,629,883.00

28,629,883.00

28,629,883.00

28,629,883.00

28,629,883.00

28,629,883.00

28,62%,883.00

28,625,883.00

28,629,883.00

28,629,883.00

28,629,883,00

28,629,883.00

28,629,883.00

28,629,883.00

28,629,883.00

28,629,883.00

28,629,883,00




KEJRIWAL ENTERPRISES LIMITED

Note-4
(C) investments

As ar 31.03.2021

Amortised At Fair Value Subtotal Others Total
cost
Through Other {Through |Designated at
nvestments Comprehensive |profit or {fair value
i Incame foss through
profit or loss
2 3 4 5=243+4 6 T=1+5+6

{A). Subsidiaries - - - T - - - -

Associates - 13,773,881.00 - - 13,773,881.00 - 13,773,881.00

Others - 44,428,022.00 - - 44,428,022.00 - 44,423,022.00
Total Gross (A) - 58,201,903.00 - - 58,201,903.00 - 58,201,903.00
{B). (I} Investment in Mutual Fund - 16,943,794.00 - - 16,943,794.00 = - .,_&55,943,794.00

(ii) Investment in Property . " - - - - T -
Total Gross {B) -~ 16,943,724.00 - - T16,943,734.00 - 16,943,7584.00

Less : Aliowance for Impairment loss (C)
Total - Net D = {A) - {"C}

- 75,145,697.00

75,145,697.00

- 75,145,697.00

As at 31.03.2020

Amortised At Fair Value Subtotal Others Total
cost
Through Other |Through |Designated at
Comprehensive |profit or [fair value
Investments
Income loss through
profit or {oss
9 10 11° 12=R+9+10+11| 13 14=8+12+13
(A). Subsidiaries -y - - - - - -
Associates - “33,973,006.00 - - . 13,973,006,00 L - 13,973,006.00
Others - 44,428,022.00 - - 44,428,022,00 - 44,428,022.00
Total Gross (A) - 58,401,028.00 - - 58,401,028.00 - 58,401,028.00
{B). (i) Investment in Mutual Fund - 10,187,958.00 - - 10,187,958.00 - 10,187,958.00
(i) Investment in india - 10,137,820.80 - - 10,137,820.00 - 10,137,820.00
Total Gross (B) - 20,325,778.00 - - 20,325,778.00 - 20,325,772.00
Less ; Allowance for Impairment loss (C} - - - - - ‘. - -
Total - Nett D = {A)} - {*C) - 78,7726,806.00 - - 78,726,806.00 - 78,726,806.00




) KEJRIWAL ENTERPRISES LIMITED

ANNEXURE to Notes No. 4

INVESTMENTS

Investments in Equity Instruments: (At Cost)

A. In Shares [Quoted)

Total-C

Total Investments in Equity Instruments: {A+B+C)
J} Total Investments in Property

Tota!l Investment in Mutual Fund

Total Non - Current Investments

31st March 2021

|__Quantity | Amount(gs.) |

Batliboi Ltd 1000
Emami Infrastructure Ltd 33
| Emami Limited 200
Emami Limited {Bonus) 400
Hindusthan Motors Ltd 2000
HsCL 10000
|1 P Associates 7000
] KHL Properties Ltd 0
KCIL Limited 22000
Lords Chloro Alkali Ltd 100
ORG Informatics Ltd 1568
Punj Lloyd Ltd 250
Super Forging & Steels Ltd 7700
| VHEL ttd 12150
Total- A

Market Value of quoted shares : !

B. In Shares {Un-Quoted)

Associate :

Kejriwal Computers Ltd s 58500
Mangalshti Trexim Pvt Ltd 48010
Vidhatri Aluminium Pvt Ltd 1737250

' Total - B

Asia Engineering Supply Stores Pyt Ltd 58900
Esaar india Limited 90000
Kepex Infratech Pvt Ltd 114500
Speedwell Vyapaar Pyt Ltd 84710
Tolly Properties Pvt Ltd 1600
USBCO Steels Pyt Ltd 398400
Vijayeswari Commodities Pvt Ltd 73510

135,978
. 1,833
18,667
139,293
342,174
227,865
83,392
32,500
21,517
135,057
9,640
262,380

1,410,295

280,543

618,499
487,806
12,667,576

13,773,881

6,269,010
600,000
114,790
931,400

16,000
33,889,000
1,197,528

43,017,728

58,201,904

16,943,793

75,145,697

-~

31st March 2020

Quantity | Amount {Rs.)

1000
33 1,833
200 18,667
400 -
2000 136,293
10000 342,174
. #I000™~ 227,865
0 -
22000 83,392
100 32,500
1568 21,517
250 135,057
7700 5,640 |
12150 262,380
T 1,410,295 |
729,103 |
58500 616,475
48010 484,528
1737250 12,872,003
13,973,006 |
58900 6,269,010
90000 600,000
114500 114,790
94710 931,400
1600 16,000
398400 33,889,000
73510 1,197,528

135,978

43,017,728

58,401,029
10,137,820
10,187,957

78,726,806




KEJRIWAL ENTERPRISES LIMITED

Note -2
Cash and cash Equivalents

Cash in hand
Balances with Banks

Note-5

QOther Financial Assets
A CEstates

Advance to Staff
Security Deposit

Note-6

Current Tax Assets
Advance [ncome Tax
Tax Deducted at Source

Note- 8
Current Tax Liabilities {Net)

Provision for Tax

Note-9
Provisions

Provision for employee benefits

Note - 10
Other Non-Financial Liabilities

Other Non-Financial Liabilities

Figures as at
31.03.2021

101,192.00
12,078,671.00

12,179,863.00

40,063.00
Ry

32,000.00

76,349.00

148,412.00

942,070,600
503,644.00

1,445,714.00

1,238,811.00

Rl

1,238,811.00

N 370,177.00

370,177.00

59,534.00

99,534.00

Figures as at
31.03.2020

123,534.00
9,558,621.00

9,683,155.00

40,063.00
46,000.00
76,349.00

162,412.00

1,385,188.00
545,369.00

1,930,557.00

" 1,311,419.00

1311,419.00

—359,301.00
359,301.00 -

378,318.00

378,318.00
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KEJIRIWAL ENTERPRISES LIMITED

Figures as at Figures as at
31.03.2021 31.03.2020
Note- 14
Revenue from operations
Particulars 31.03.2021 31.03.2020
On financial Assets On financial Assets
measured at Amortised measured at Amortised
Cost Cost
Revenue from aperations 2,429,087.00 2,093,306.00
{nterest lncome 1,082,303.00 1,108,522.00
Dividend Income 5,300.00 . 6,300.00
Total 3,517,690.00 3,208,528.00
Note-15
Other income e e
Other Income 7,314,192.00 1,163,364.00
Total 7,314,192.00 1,163,364.00
Note - 16 .
Employment Benefits Expenses .
Directors Remuneration 330,000.00 330,000.00
Salaries and Wages 1,181,902.00 1,187,956.00
Bonus 132,650.00 130,235.00
Gratuity 144,692.00 -
Leave Pay 132,650.00 130,239.00
Total ! 1,921,894.00 1,788,474.00
Note-17
Other expanses
Rent, Taxes and Energy Costs 249,381.00 323,503.00
Communication Costs % 71.00 - 3,782.00
Advertisement and Publicity 5,005.00 16,369.00
Director's fees, allowances and exbenses 28,600.00 13,200,00
Auditor's fees and expenses 21,000.00 31,000.060
Legal and Professional charges 170,080.00 139,340.00
Other Expenditure 1,353,802.00 469,522.00
Jotal 1,841,938.00 996,696.00




KEJRIWAL ENTERPRISES LIMITED
Notes forming part of the consolidated financial statement for the year ended 31st March, 2021

18 ;SEGMENTAL REPORTING
The Cornpany is dealing in only finance and Investments, hence no segment reporting Is required,
19 | RELATED PARTY DISCLOSURES

Detalls of Related Parties {As identified by The Managemaent)

Description of Relationship Name of Refationship Designation
Subsidiary NIL -
Sri R.S.Kejriwal Director
Sri Prabhat Kefriwal | Director/CFQ
Key Management Personnel Sri Srinath Daga Independent Director

Miss Rashmi Bhotlka  |Independent Director

Sri Rishabh Kejriwal Whale Time Director
Subsidiaryfloint Venture/Associate Companias :

Namae of Company Type of Relation
Emco Enterprises & [nvestments Pvt Ltd Subsidiary
Innavative Leasing & Finance Pvt Ltd Subsidiary
Jagjyoti lnvestment Pvt Ltd Subsldiary
Kejriwal computers (td Associate Company R
Lucid Real Estate Pvt Ltd Subsidiary
Mangalshri Trexim Pvt Ltd Associate Company h
Navam Estate Pvt Ltd Subsidiary
Paridhi Enterprises & Investments Pvt Ltd  |Subsidiary
Quickeut Services Pvt Ltd Subsidiary )
Raintraa Buflding Pyt Ltd Subsidiary
Vidhatei Aluminium Pyt Ltd Associate Company
The Disclosure of related party transactions during the year 31st March, 2021 (Rs.in tacs )
Key Management Relative/Related *
Nature of Transactions Subsidiarias Parties of Key Assaciates Tatal
Personnel
Management ’
Directors Fees - 3.30 - - 3.30
Business Investment - - - - .
Sales of Goads - - - -, -
Interest Received - - 17,51 - 17.51
Loans & Advances Given - - 72,78 - 72.78
20 |Defarred Tax - Y

in accoriance with the Accounting Standard { AS 22 ) on Accounting for taxes on [ncome” issued by the Institute of Chartered Accountants
of India, the company has recognised net Deferred Tax l{ability of Rupees NIL .The company do not have any depredation under the |.T. Act.
Hence no provision for Deffered Tax Assets/Llabllitles is required. )

21 |Earning par share as par Accounting Standard AS-20 31st March 2021 21st Mareh 2020
Profit/{Loss) after Taxation as per Profit & Loss Afc 5,338,242 1,110,671
Number of equity shares outstanding 980000 480000
Basic & diluted EPS {In Rs.) ' 545 113

{Face value Rs,10/- each}
Batance of Trade Recelvables, Trade Payables, Loans, advances and other current assets & Liabilities [ the crdlnary course of business Is subject|
t confirmation, ’

23 1In the opinion of Board of Directors, nane of the current assets on realization has a vajue less than the amount at which they are stated In
Balance Sheet. .. 3
Figures for the previous year have been regrouped and/ar re-arranged wherever found necessary to mo those comparable with the figures for

2 the current year, W/,

For Kejriwal Enterprise Limited |
o/
/ Q/\/\}‘J"b"‘g ‘
H

The accompanying notes are an integral part of financial statements ’
As per owr zeport of even date
% o‘-;'—_“’ . )
X RadheShyam Kejriwal _ Prabhat Kejriwal

ATISH KUMAR SHAW Director Clrector

Chantered Accountant DIN:00453591 ) DIN:00477177

M.No.: 306058 L_, . R

UDIN: 21306098AAAACG9896 J Adwdk At Bep
' ishabh Kejriwal Ashishlnmar Bagui

Place: Kolkata Wholetime Director Company Secretary

Date : 13/08/2021 . DIN:02668829




