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KEJRIWAL ENTERPRISES LIMITED
CIN No. L51109WB1982PLC035536

Directors’ Report

To,
The Members,

Your Directors have pleasure in presenting their 41t Annual Report together with the Audited
Statement of Accounts of the Company for the financial year ended 31+ March, 2024.

1. Financial Results:

The Profit & Loss Account of the Company for the year ended 31st March, 2024 shows the

following results:-
(Rs. in Hundred}
2023-24 2022-23
Profit before Tax 3,554.02 3,025.64
Less: Income Tax for current year: -9,10.00 -7,80.00
Income Tax for earlier Years: 308.02 499.06
Profit after Tax for the vear 2,952.04 2,744.70
Less: Special Reserve -590.40 -548.94
Less: STT - -
Profit brought from Previous year 278,945.42 276,749.67
Closing Balance o 281,307.07 | 278,945.42
2. Dividend
Your Directors do not recommend payment of any Dividend for the year ended 31st March,
2024, '
3. Reserves

A total amount of Rs. 59,040/- is proposed by the Board to transfer to Special Reserves
account, as required in section 45IC of the RBI Act, 1934.

4. Brief description of the Company’s working during the year/State of Company’s affair

The company is registered with RBI, in terms of section 45-1A of RBI Act, 1534 and is carrying
on NBFC activity of the business of loans and advances, acquisition of shares or other
marketable securities. The company is non deposit taking NBFC Company.

5. Change in the nature of business, if any
No Change in the nature of the business of the Company during the year.

6. Matertal changes and commitments, if any, affecting the financial position of the company
which have occurred between the end of the financial year of the company to which the
financial statements relate and the date of the report.

No material changes occuried subsequent to the close of the financial year of the Company to
which the balance sheet relates and the date of the report like settlement of tax liabilities,
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operation of patent rights, depression in market value of investments, institution of cases by or
against the company, sale or purchase of capital assets or destruction of any assets etc.

7. Details of significant and material orders passed by the regulators or courts or tribunals
Impacting the going concern status and company’s operations in future

No significant and material order is passed.

8. Details in respect of adequacy of internal financial controls with reference to the Financial

Statements.

The directors have laid down internal financial controls to be followed by the company and
that such internal financial controls are adequate and were operating effectively for ensuring
the orderly and efficient conduct of jts business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

information. The Company has implemented audit trail on the boeks of accounts.

9. Details of Subsidiary/Jeint Ventures/Assoclate Companies

Name of Company Typeofrelations  %of Capital Holding
Emco Enterprises & Investments Pvt Ltd Subsidiary 100.00
Innovative Leasing & Finance Pvt Ltd Subsidiary 100.00
Jagjyoti Investment Pvt Lid Subsidiary 100.00
Lucid Real Estate Pvt Ltd Subsidiary 97.72
Navam Estate Pvt Ltd Subsidiary 96.92
Paridhi Enterprises & Investments Pvt Ltd ~ Subsidiary 100.00
Quickcut Services Pvt Ltd Subsidiary 100.00
Raintree Buildings Pvt Ltd Subsidiary 95.56
Vidhatri Aluminium Pvt Ltd Associate Company 30.20
Kejriwal Computers Ltd Associate Company 49.04
Mangalshri Trexim Pvt Ltd Associate Company 48.01

10. Performance and financial position of each of the subsidiaries, associates and joint venture

companies included in the consolidated financial statement.

The financial of the subsidiary companies are included in the Consolidated Finandial Statement
(CFS) of the company. The financial of the associates companies are not included in CFS.

11. Deposits
The company has not accepted any deposits during the year.

12. Auditors Appointment

At the Annual General Meeting held on 30th September, 2019 Mr. Atish Kumar Shaw,
Chartered Accountants {Membership No. 306098), who was appointed as the Statutory
Auditors of the Company to hold office till the conclusion of Annual General Meeting to be held
in the calendar year 2024 had intimated us that his Constitution will change from
Proprietorship to Partnership Firm named as STAS & Associates which will be ratified in the
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next Annual General Meeting of the Company upon the approval of the Members till the
Completion of his tenure in the Calendar year 2024,
13. Auditors’ Report

The auditor of the company has not made any qualification, reservation or adverse remark or
disciaimer in his audit report for the relevant financial year.

14, Share Capital
A} Issue of equity shares with differential rights
No issue of equity shares made during the financial year.
B) Issue of sweat equity shares
No issue of sweat equity shares made during the financial year,
C) Issue of employee stock options
No issue of employee stock options is made during the financial year.

D} Provision of money by company for purchase of its own shares by employces or by
trustees for the benefit of employees

This clause is not applicable.
15. Extract of the annuval return

The extract of the annual return as required in section 92(3) in Form No. MGT - 6 forming part
of the Board's report is annexed with this report as Annexure-1.

16. The details of conservation of energy, technology absorption, foreign exchange earnings

and outgo are as follows:
A) Conservation of energy ! Not applicable.
(B) Technology absorption : Not applicable.
(C) Foreign exchange earnings and Outgo : Not applicable.
17. Corporate Social Responsibility {CSR) i Not applicable.

18. Management Discussion & Analysis

The Management Discussion and Analysis Report on the operations of the Company, as required
under Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The company is carrying on NBFC activity of the business of
loans and advances, acquisition of shares or other marketable securities. During the Financial
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Year ended on March 31, 2024, the Company earned a net profit of Rs. 2,95,204/- as compared
to a net profit of Rs. 2,74.470/- during the previous year ended on March 31, 2023.

19. Directors:
A) Changes in Directors and Key Managerial Personnel

At the forthcoming Annual General Meeting, Sri Prabhat Kejriwal, Dlrector retires by
rotation and eligible offers himself for re~appointment.

B) Declaration by an Independent Director(s) and re- appointment, if any

A declaration by an Independent Director(s) as prescribed in section 149(7) that they
meet the criteria of independence as provided in sub-section (6} of Section 149 of the
Companies Act, 2013 received and is enclosed as Annexure-2.

C) Formal Annual Evaluation

As prescribed in section 178(2) of the Companies Act, 2013, the Nomination and
Remuneration Committee has been authorized to evaluate the performance of every
director. While making formal annual evaluation, the Committee has considered
fottowingg:

a) The remuneration and quality of directors te run the company successfully;
b) Performance of the directors;

¢) SriPrabhat Kejriwal, Director of the company has been authorized to attend
general meetings of the company:

No reverse or nepative report is received from tiie Nomination and Remuneration
Committee,

20, Numnber of meetings of the Board of Directors

During the year under review, the Board of Directors met eight times. These meetings were
held an the following dates:

SLNo. | Date of Meeting | Directors

01 25.04.2023 Sri R § Kejriwal, Sri P Kejriwal, Sri Rishabh Kelnwal Sri SN Daga,
Smt Anima Biswas

02 03.07.2023 Sri R S Kejriwal, Sri P Kejriwal, Sri Rishabh Ke}nwal, Sri SN Daga,
Smt Anima Biswas

03 27.07.2023 SriR S Kejriwal, Sri P Kejriwal, Sri Rishabh Kejriwal, Sri S N Daga,
Smt Anima Biswas

04 14.08.2023 Sri R S Kejriwal, Sri P Kejriwal, Sri Rishabh Kejriwal, Sri S N Daga,
Smt Anima Biswas

05 27.09.2023 Sri R S Kejriwal, Sri P Kejriwal, Sri Rishabh Kejriwal, Sri S N Daga,
Smt Anima Biswas

06 | 05.10.2023 Sri R S Kejriwal, Sri P Kejriwal, Sci Rishabh Kejriwal, Sri S N Daga,
Smt Anima Biswas

07 {07.11.2023 SriR S Kejriwal, Sri P Kejriwal, Sri Rishabh Kejriwal, Sri S N Daga,
Smt Anima Biswas
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08 |25.01.2024 Sri R § Kejriwal, 5ri P Kejriwal, Sri Rishabh Kejriwal, Sri S N Daga,
Smt Anima Biswas

21. Audit Committee

The Audit Committee comprises of the following directors of the company:
1. Sri Prabhat Kejriwal, Directors

2. Mr Srinath Daga, Independent Director

3. Smt Anima Biswas, Independent Director

The Board has accepted ail recommendation of the Audit Committee,
22. Details of establishment of vigil mechanism for directors and employees

The audit committee of the company oversees the vigil mechanism. The vigil mechanism
provides all directors and employees to access the audit committee to report their concerns.
No complaints were received during the year.

23. Nomination and Remuneration Committee

The Nomination and Remuneration Committee comprises of the following directors of the
company:

1. SriPrabhat Kejriwal, Director

2. Mr Srinath Dags, Independent Director

3. Smt Anima Biswas, Independent Director

The policy formulated by the nomination and remuneration committee has been accepted by
the Board. '

24. Particulars of loans, guarantees or investments under section 186

Being a Non-Banking Finance Company, the provisions of section 186 of the Companies Act,
2013 are not applicable. The Company had provided Corporate Guarantee to M/s USBCO Steels
Pvt Ltd and M/s KHL Properties Ltd. for a Loan sanctioned by Yes Bank Limited on
19/11/2022 to the amount of Rs. 31 Crores.

25, Particulars of contracts or arrangements with related parties:

The company has not entered into any contract or arrangement with a related party with
respect to items specified in section 188(1) of the Companies Act, 2013

26. Managerial Remuneration;

Disclosure as required in rule 5 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014

i) The ratio of the remuneration of the directors to the median remuneration of
employees is nil, the directors of the company except Whole Time Director are not paid
any remuneration except meeting fees. The detail of payment of meeting fees is given
below:
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Sri Radhe Shyam Kejriwal : Rs. 1600/-
Sri Prabhat Kejriwal : Rs. 1600/-
Sri Srinath Daga : Rs. 1600/-
Sri Rishabh Kejriwal : Rs. 1600/-
Smt Anima Biswas : Rs. 1600/-
Sri Rishabh Kejriwal (Remuneration)} : Rs. 330000/-

i) Details of payment as required in rule 5(2} of the Companies (Appointment an.d
Remuneration of Managerial Personnel) Rules, 2014 is nil,

»

iii) The number of permanent employees on the payroll of the company is 3.
iv) The remuneration has been paid as per the remuneration policy of the company.

v) No employee of the company employed throughout / part of the financial year was paid
monthly salary more than Rs.5 lac per month or Rs.60 lac in aggregate.

27. Secretarial Audit Report

A Secretarial Audit Report given by Ms, Shraddha Gupta, a company secretary in practice is
annexed with this report as Annexure-3,

No qualification, reservation or adverse remark or disclaimer made by the company secretary
in practice in the secretarial audit report.

28. Corporate Governance Certificate

In terms of circular dated 15.09.2014 of SEBI, amending clause 49 of the Listing Agréement,
the Compliance certificate from the auditors regarding compliance of conditions of corporate
governance is not applicable to the company.

29. Risk management policy

The Board of Directors does not envisage elements of business risk, which in the opinion of the
Board may threaten the existence of the company.

30. Other Disclosures

a) No application has been made under the Insoivency and Bankruptcy Code: hence the
requirement to disclose the details of application made or any proceeding pending under
the Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year along with their
status as at the end of the financial year is not applicable.

b) The requirement to disclose the details of difference between amount of the valuation done
at the time of one time settlement and the valuation dene while taking loan from the Banks
or Financial Institutions along with the reasons thereof is not applicable.

31. Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section {3) of Section
134 of the Companies Act, 2013, state that—
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(a)

{b)

(<)

(d)
(e)

t)

in the preparation of the annual accounts, the applicable accounting standards has
been followed,;

the directors have selected accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

the directors have prepared the annual accounts on a going concern basis; and

the directors have laid down internal finaneial controls to be followed by the company
and that such internal financial controls are adequate and were operating effectively.

the directors have devised proper systems to ensure compliance with the provisions of
all applicable Jaws and that such systems were adequate and operating effectively.

32. Immovable Properties Disclosure

All Immovable Properties are frechold and are conveyance and registered in the name of the
company.

33. Acknowledgements

An acknowledgement to all with whose help, cooperation and hard work the Company is able
to achieve the resuits,

for and on behalf of the Board of Directors

KESRIWAL ENTERPRISES LIMITED

Place :Kolkata j

Date :24.08.2024

Annexure

1. Extract of Annual Return in Form No.MGT-9
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FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financiat year ended on 31.03.2024

Pursuantto Section 92 (3) of the Companies Act, 2013 and rule 12{1) of the Company

>

| REGISTRATION & OTHER DETAILS:

i [CIN L51109WB1982PLCD35536
i jRegistration Date 09/32/1982

iii__ {Name of the Company KEJRIWAL ENTERPRISES {TD

Category/Sub-~-category of the Company

Company Limited by Shares/ Non-Gowvt
Company

Address of the Registered office
& contact details

73 BENTINCK STREET 1ST FLOOR KOLKATA-
700001, WEST BENGAL, PH:2236-5613

vi

Whether listed company

YES

vit

Name , Address & contact details of the

Registrar_& Transfer Agent, if any.

MAHESHWARI DATAMATICS $VT LTD, 23RN

MUKHERIEE ROAD, STH FLOOR, KOLKATA -

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall

S No [Name & Description of main NI Code of the % to total
products/services Product fservice turnover
of the company
1 |INTEREST ON LOAN 95.2
il PARTICULARS OF HOLDING , SUSSIDIARY & ASSOCIATE COMPANIES
SINo fName & Address of the Company CINJGLN HOLDING/ % OF APPLICAB
SUBSIDIARY/ SHARES |LE
ASSOQATE HELD SECTION
1 |EMCO ENTERPRISES & INVESTMENTS PVT LTD | U65921WB1993PTCO60680 SUBSIDIARY 100% 2(87)
2 UG65821WB1993PTCO60679 SUBSIDIARY 100% 2{87)
INNOVATIVE LEASING AND FINANCE PVT LTD
3 JJAGIYOT! INVESTMENT PVT LTD UB5929W1B1923PTCORDG73 SUBSIDIARY 100% 2{87)
4 IKEJRIWAL COMPUTERS LTD U30006WB1997PLC084746 ASSOCIATE 43.04% 2{b)
5 JLUCID REAL ESTATE PVT LTD U45200WB2007PTC114291 SUBSIDIARY 97.72% 2(87)
6 |MANGALSHRI TREXIM PVT |TD U51109WB1993PTCO61040 ASSOCIATE 48.01% 2{6)
7 |NAVAM ESTATE PVT LTD U70200WB2009PTC136957 SUBSIDIARY 96.92% 2(87)
8 |PARIDHI ENTERPRISES & INVESTMENTS PVT  |UG5921WB1993PTC0B0676 SUBSIDIARY 100% 2(37)
LTD
9 (QQUICKCUT SERVICES PVT LTD U27109W81988PTCO45516 SUBSIDIARY 100% 2({87)
10 |RAINTREE BUILDINGS PVT LTD U45400WB2007PTC115049 SUBSIDIARY 95.56% 2{87)
11 |VIDHATRI ALUMINIUM PVT LTD U27203WB2007PTC117464 ASSOCIATE 30.20% 2(B)

Yy,




Category of Shareholders

No of Shares held at the baginning of

No of Shares held at the and of the year

the year [As on 01/Apr/2023] [As on 31/Mar/2024| :“’_““t‘:e
% of Total % of Total y::rng
Demat |Physical |Total Shares Demat {Physical |[Total |Shares
C, Shares held by Custodian far GDRs &
ADRs v
Grand Total {A+B+C) 601650| 378350| 980000} 100.000} 601650| 378350f 98DD00| 100.0000 @.0000




IV, SHARE HOLDING PATTERN (Equity Share Capital Brealwp as percentage of Tatal Equity)

i) Category-wise Share Holding

Category of Shareholders

No of Shares held at the haginning of
the year [As on 01/Apr/2023]

No of Shares held at the end of the year

{As on 21/Mar/2024}

Demat |Physical |Tatal

% of Total

Shares Demat |Physleal |,

Total

% of Total
Shares

% change
during the
Year

A. Promoters

{1) Indtan

a) Individual/ HUF

349725

0| 345725

35.6862

349725 0

348725

35.6862

0.0000

b} Central Gavt

c} State Govifs)

d) Bodies Corp.

e) Banks/Fi

f} Any other

Sub-total (A}{1)

3449725

(=]

349725

35.6862

339725 0

349725

35.6862

0.0000

(2) Foreign

a} NRIs - Individuals

b} Other - Individuals

c) Bodies Corp.

d} Banks/Ft

e} Any other

Sub-total (AN2)

0.0000

0.0000

0£.0000

Total shareholding of Promoter
(A)=lAN1H{AN2)

349725

=]

349725

35,6862

349725

(=

349725

35.6862

0.0000

B. Public Shareholding

1, Institutions

a) Mutual Funds

b} Banks/FI

c)Central Govt

d} State Govt(s)

e} Venture Capitat Funds

f) Insurance Companies

&) Fils

h} Foreign Venture Capital funds

i) Others {specify)

Altemate Investment Funds

Fareign Portfolio investors

Provident Funds / Pension Funds

Qualified Forelign tnvestor

Sub-total{B}{1):-

0.0000

0.0000

2. Non-Institutions

a) Bodies Corp,

i) Indian

190650

281250( 471900

48,1531

19D650{ 281250

471800

48.1531

(.06C0

ii) Overseas

b} Individuals

i} Individual shareholders holding nominat
share capital upta Rs. 1 lakh

95200

0| 9200

0.2388

8200 [y

8200

0.9388

0.0000

ii} Individual shareholders holding nominal
share capital in excess of Rs. 1 [akh

52075

97100 149175

15.2218

$§2075] 97100

149175

152219

0.0000

c) Others {Specify)

Non Resident Indlans

Qualified Fareign Investor

Custadian of Enemy Property

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies-D R

Foreign Portfolio Investors

NBFCs registered with R8I

Employee Trusts

Domestic Corporate Unclaimed Shares
Account

Investor Education and Protection Fund
Authority

Sub-total(B){2):- -

251925

378350| 630275

64.3138

251925| 3783sa

630275

54,3138

0.0000

Total Public Shareholding (B)=(B){1}+ {B}{2}

251925

378350] 630275

64,3138

251925] 378350

630275

0.0000

64,3138
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iii} Change in Promoters' Shareholding {please specify, if there is no change)
STATENoIamy 3T e

beginning Shareholding during
[01/Apr/23])/end of ithe year [01/Apr/23to
the year [31/Mar/24] 31/Mar/24]
% of total % of total
No. of |shares of the {No. of [shares of the
SINo [Name shares |company shares jcompany PAN
PRABHAT KEJRIWAL & OTHERS
1H{HUF AADHP1896E
01/04/2023 10000 1.0204
31/03/2024 10000] 1.0204| 10000 1.0204
RADHE SHYAM KEJRIWAL & .
2|OTHERS HUF AADHR3640G
01/04/2023 10000] 10204
31/03/2024 10000| 1.0204| 10000 1.0204 v
3|RADHE SHYAM KEJIRIWAL AFAPK90238B
01/04/2023 92175 9.4056
31/03/2024 92175 9.4056| 92175 9,4056
4{LEENA KESRIWAL AFVPK4391L
01/04/2023 25100 2.5612
31/03/2024 25100 25612| 25100 2.5612
S{SUSHILA R KEJRIWAL AFWPKO711R
01/04/2023 13000 1.3265
31/03/2024 13000 1.32651 13000 1.3265
6|PRABHAT KEJRIWAL AGDPK2602F
01/04/2023 2000 0.2041
31/03/2024 2000} 0.2041{ 2000 0.2041
7|RAVI KEJRIWAL{Deceased) AGDPK2603E
01/04/2023 197450 20.1480
31/03/2024 197450 20.1480] 197450 20,1480




iv) Shareholding Pattern of top ten Shareholders

{Other than Directors, Promoters and Holders of GDRs and ADRs)

~Shareholding at the Cumulative
beginning Shareholding during
[01/Apr/23]/end of | the year [01/Apr/23
the year {31/Mar/24} to 31/Mar/24]
Ino. of % of total Na. of % of total
SINo |Name " |shares of the "~ |shares of the {PAN
shares shares
company company
1{KCILLTD AABCK1569)
01/04/2023 81150 8.2806
31/03/2024 81150 8.2806] 81150 8.2806
2|NEELGAGAN SUPPLIERS PVT LTD AADCN9313M
01/04/2023 47950 4.8929 .
31/03/2024 47950 4.89291 47950 4.892%8
3{BHOOTESWAR SALES PVT LTD AAECB9448C
01/04/2023 46250 4.7194
31/03/2024 46250 4.71945 46250 4,7194
4]GOPALPRIYA COMMERCIAL PVT LTD AAECGH5%8G
01/0472023 48800 49796
31/03/2024 48800 4.9796| 48800 4.9796
5|RISH} COMMERCIAL PVT LTD AAECR4094C
01/04/2023 43000 4.3878
31/03/2024 43000 4,3878| 43000 43878
6iMAHAMANI SHOPPERS PVT LTD AAHCM8289K
01/04/2023 41100 44,1939
31/03/2024 41100 4.1939| 41100 4,1939
7{MANIKALA VYAPAAR PVT LTD AAHCMS418Q
01/04/2023 48750} 49745
31/037/2024 438730 4.9745{ 48750 49745
8|SASMAL MARCOM PVYT LTD AARCS2289R
01/04/2023 48400 4.9388
31/03/2024 48400 4.9388] 43400 4.9388
9| ABHA MANSINGKA AFAPM1651E
01/04/2023 48700 4.9694
31/03/2024 48700 4.9694] 48700 49694
10|ARVIND KUMAR SARAF AJVYPS2259K
01/04/2023 48400 4.9388
31/03/2024 48400 4.9388( 48400 4.9388
o Not in the list of Top 10 shareholders as on 01/04/2023 The same has been reflected above since o
:the shareholder was one of the Top 10 shareholders as on 31/'03/2024
l | |

' :Ceased to be in the list of Top 10 shareholders as on 31/03/2024 The same is reflected above

isince the shareholder was one of the Top 10 shareholders as on 01/04/2023.

|
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v} Shareholding of Directors and Key Managerial Personnel

Shareholding at the Cumulative Shareholding
beginning [01/Apr/23]fend |during the year [01/Apr/23
of the year [31/Mar/24] to 31/Mar/24)
% of total % of total
No. of shares of the |No. of shares of the
SINo |Name shares company shares company PAN
1 |RADHE SHYAM KEIRIWAL AFAPKID28R
01/04/2023 92175 9.4056
31/03/2024 92175 9.4056 92175 5.4056
2 {PRABHAT KEJRIWAL AGDPK2602F
101/04/2023 2000{ 0.2041
31/03/2024 2000 0.2041 2000 0.2041
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Y INDEBTEDNESS
indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans Unsecured Deposits Total
axcluding deposits Loans indebtedness
Indebtness at the beginning of the - - - -
i} Principal Amount - - - N
if) interest due but not paid - - - - -

iii} interest accrued but not due N

Toral {il+iii) - - - _
hange [n indebedness during the - - - -
Additions - - B . _
{Reduction - - - - -
{Net Change - - - -
[indebtedness at the end of the - B . -
|ix Principa) Amount - - - - N
[{!)_Intemst due but not paid - - - - -
Hiilj Interest accrued but not due - - - . -
Total (i+1+ii) . ; . - -
Vi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole time directar and/or Manager:
Si.No Particulars of Remuneration Name of the MD/WTD/Manager Total Amount
Rishabh Kejriwal (WTD}
1 Gross salary
{a} Salary as per provisions contained in section 330,000 - 330,000
{b) Value of perquisites u/fs 172} of the Income - - :
{c } Profits in Jleu of salary under section 17{3) of - - -
2 Stock option - N "
3 Sweat Equity - R _
4 Lommlssion - - _
as % of profit - - -
others (specify} N - -
5 Others, please specify - B -
Total {A) 330,000 - 330,000
Ceiling as per the Act
B. Remuneration to other directors:
S.No |Particulars of Remuneration Name of the Directors Total Amount
1 |independent Directors | - . - - _
{a) Fee for attending board committee meetings - - - -
{b} Commission - - B - .
{c } Others, please specify ] - - R - R
Total (1} - : ; - -
2 Other Non Executive Directors - - - R _
(a) Fee for attending - - - - -
{b) Commission - - B .
(c } Others, please specify. I - - - - .
Total (2) - - .
Total {B)=(142) | . - N - N
Total Managerial Remuneration - - - : -
Overall Cleling as per the Act. - - - . .
C. REMUNERATION 'I'O_KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
Si. No. Particulars of Remuneration Key Managerial Personnel
1 Gross Salary CED Company CFO Total
Secretary
{a) Salary as per provisions contained in section - - - -
{b} value of perquisites u/s 17(2} of the Income - - - -
{c } Profits in lieu of salary under sectlon 17(3) of - - - -
2 Stock Option - - - -
3 Sweat Equity - - - -
4 Commission - -
as % of profit - - - -
others, specify - - - -
5 Others, please specify - - - -
Toral - - - -
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PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES

Vil

Type Section of [Brief Detalls of Authority  |Appeali |
the Description |Penalty/Punish [{RD/NCLT/C {made If any
Companies ment/Compoun |ourt) (give details)
Act ding fees

imposed

A. COMPANY

Penalty

Punishment

Compounding

8. DIRECTORS

Penaity

Punishment

Compounding

C. OTHER OFFiCERS IN DEFAU

LT

Penalty

Punishment

Compounding

KEIRIWAL ENTERPRISES LIMITED

o

N

Divaciod

KEIRIWAL ERTERPRISES LIMITED

R

' Dire

Ny

ctor
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SRINATH DAGA .
16 B, Shakespeare Sarani,
Kolkata-700071.

Mobile: 3830 441014

Date: 24.08.2024
To
The Board of Directors
Kejriwal Enterprises Limited
73 Bentinck Street
15t Floor
Kolkata-700001.

Sir,
Subject: Declaration in terms of section 149(7)] of the Companies Act, 2013

As per personal discussion with you for my appointment as an Independent director of Kejriwal Enterprises Limited
under section 149(4) of the Companies Act, 2013, find my following declaration that | meet the criteria of
Independence as provided in section 149(6) of the Act:

1. Iam not a promater of the company or any of its holding, subsidiary or associate company;

2. lam nat related to promoters or directars of the company, its hoiding, subsidiary or associate company;

3. Ihas or had no pecuniary reiationship with the company, its holding, subsidiary or assaciate company, or
their promaters, or directors, during the two immediately preceding financial years or during the current
financial year;

4. Nane of my relatives has or had pecuniary relationship or transaction with the company, its holding,
subsidiary or associate company, or their promoters, or directors amounting to two percent or more of its
gross turnover or total income or fifty lakh rupees, during the two immediately preceding financial years or
during the current financial year;

5, Neither myself nor any of my relatives-

i} Holds or has held the position of a key managerial personnel or is or has been employee of
the company or its holding, subsidiary or associate company in the three financial years
immediately preceding this financial year;

if) Is or has been an employee or proprietor, in any of the three financial years immediately
preceding this financial year of-

A} A firm of auditors or company secretaries in practice or cost auditors of the company or
its holding, subsidiary or associate company; or

B} Any legal or a consulting firm that has or had any transaction with the company, its
holding, subsidiary or associate company amounting to ten percent or more of the gross

turnover of such firm;
iii) Holds together with my relatives twa percent or more of the total voting power of the
company; or '
iv) Is a chief executive or director, by whatever name called, of any non-profit organisation that-

receives twenty five percent of its receipts from the company, any of its promoters, directors
or its holding, subsidiary or associate company or holds two percent or more of the total
voting power of the company; or

6. | possess qualification as prescribed for appointment of Independent director in the Companies Act, 2013.

Thanking you
Yours tyyly

/T

Srinath Daga
DiN: 00294203
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ANIMA BISWAS

Barabahera, Kanaipur,
Barabahera, Hooghly-712246

Date: 24.08.2024
To

The Board of Directors
Kejriwal Enterprises Limited
73 Bentinck Street

1st Floor

Kolkata-700001.

Sir,
Subject: Declaration in terms of section 149(7) of the Companies Act, 2013

As per personal discussion with you for my appointment as an Independent director of Kejriwal Enterprises Limited
under section 149(4) of the Companies Act, 2013, find my following declaration that | meet the criteria of
Independence as provided in section 149(6) of the Act:

1. 1am nota promoter of the company or any of its holding, subsidiary or associate co mpany;

2. 1am notrelated to promoters or directors of the company, its halding, subsidiary or associate com pany;

3. 1hasor had no pecuniary relationship with the company, its holding, subsidiary or associate company, or
their promoters, or directors, during the two immedizately preceding financial years or during the current
financial year;

4. None of my relatives has or had pecuniary relationshig or transaction with the company, its holding,
subsidiary or associate company, or their promoters, or directors amounting to two percent or mare of its
gross turnover or total income or fifty lakh rupees, during the two immediately preceding financial years or
during the current financial year;

5. Neither myself nor any of my relatives-

i) Halds or has held the position of a key managerial personnel or is or has been employee of
the company or its holding, subsidiary or associate company in the three financial years
immediately preceding this financial year;

i) Is or has been an employee or proprietor, in any of the three financial years immediztely
preceding this financial year of-

A) A firm of auditors or company secretaries in practice or cost auditors of the company or
its holding, subsidiary or associate company; or

B) Any legal or a consulting firm that has or had any transaction with the company, its
halding, subsidiary or associate company amounting to ten percent or more of the gross

turnover of such firm;
jii) Holds together with my relatives two percent or more of the total voting power of the
company; or '
iv) Is a chief executive or director, by whatever name called, of any non-profit organisaticn that

receives twenty five percent of its receipts from the company, any of its promaters, directors
or its holding, subsidiary or associate company ar holds two percent or more of the total
voting power of the company; or

6. | possess qualification as prescribed for appointment of independent director in the Companies Act, 2013,

Thanking you
Yours truly

fhviise B1ouaor,
Anima Biswas
DIN: 07270375




CFO CERTIFICATE

To,
The Board of Directors
M/s. Kejriwal Enterprises Ltd

1) 1 have reviewed financial statements and the cash flow statement of M/s Kejriwal
Enterprises Ltd. for the year ended March 31, 2024 and to the best of my knowledge and
d belief:

a. these statements do not contain any materiaily untrue statement or amit any material
fact or contain statements that might be misleading;

b. these statements together present a true and fair view of the Company’s affairs and are
in compliance with existing accounting standards, applicable laws and regulations.

2) There are, to the best of my knowledge and belief, no transactions entered into by the
Company during the year which are fraudulent, illegal or violative of the Company’s Code of
Conduct.

3} I accept responsibility for establishing and maintaining internal controls for financial
reporting and that I have evaluated the effectiveness of Company's internal control systems
pertaining 1o financial reporting and I have disclosed Lo the auditors and Audit Committee,
deficiencies in the design or operation of such internal control, if any, of which [ am aware
and the steps have been taken or propose to rectify these deficiencies.

4) Thave indicated to the Auditors and the Audit Committee:

a. that there are no significant changes in internal control over financial reporting during
the year;

b. that there are no significant changes in accounting policies during the year;

c. that there are no instances of significant fraud of which I have become aware.

For and on Behalf of Board of Directors
Place: Kolkata
Date: 24.08.2024 r . -

Prabhat Kejriwal
Chief Financial Officer

T,
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as SHRADDHA GUPTA

PRACTISING COMPANY SECRETARY
Office: 6, Brabourne Road, Vaishno Chambers
Room No. 206B.Kolkata 700001
Mobile: 9874184033

Email: shraddhasaraf05@gmail.com

SECRETARIAL AUDIT REPORT
FORM MR - 3

- For the Financial Year Ended 31* March, 2024

[Pursuant to section 204(1) of the Campanles act, 2013 and Rules 9of the
Companies{Appointment and Remuneration Of Managerial Personnel) rules, 2014,
read with the Guidance Note on Secretarial Audif

To
The Members

Kejriwal Enterprises Limited
73 Bentinck Straet, 1% Fioor,
Kolkata-700001

1. 1 have conducied the Secretarial Audit of Kejriwal Enterprises Limited having its Registsred office at73
Bentinck Street, 1% Figor, Kolkata-700001 and having CIN LS4 10SWB1882P1.C035538 (herainatter
calied ‘the Company’) for the financial year ended on 31" March, 2024(he period under review ©




LA

(i The Companies Act, 2013( the Act) and the rules made thersunder,

(i} The Securities Contracts (Regulation) Act, 1956 ("SCRA"} and the rules made thereunder;

(li) The Depositories Act, 1996 and the Reguiation and bye Laws framed Thereunder:

{iv) Foreign Exchange Managemant Act, 1999 and tha rules and reguiations made thereunder 10 tha
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Bomowings; (not applicable to the Company during the audit period)

(v) The Regulations and guidelines prescribed under the Securities And Exchange Board of india
Act, 1992 (SEBI ACT)fo the extent applicable to the company,;viz..-

8} The Securiies and Exchange Board of india {Substantial Acguisition of Shares and
Takeovers) Regulations, 2011:Not Applicable

b} The Securties and Exchange Board of India (Prohibition of insider Trading) Regulations,
1982, Not Applicable )

€} The Securities and Exchange Board of India (Share Based Employee Benefits) Ragutation,
2014, (not applicable to the Company during the audit period) Not Applicable

d) The Securities and Exchange Board of India (Listing Obfigation & Disclosure Requirements)
Reguiations, 2015; Applicable

8} The Securities and Exchange Board of India {Depositories and Partici
2018.Applicable

f) The Securities and Exchange Board of india {Buyback of Securities) Regutations,
1998- Not Applicable

g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009- Not Applicable ,

h) The Securities and Exchange Board of india {Registrars to an issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
withclient- Not Applicable

pants) Regulations,

vi) 1 have also examined compiiance of the applicable clauses of the following:

(@) Secretarial Standards issued by The Institute of Company Secretaries of india with
respect to Board Mesting (SS-1) and General meating (SS-2).
(b} The Listing Agreements entered into by the Company with Calcutta Stock Exchange Ltd read
with the provisions of the Securities and Exchange Board of india {(SEBI) [Listing Obligations
& Disciosure Requirements] Regulations 2015: ‘

During the period under review the Company has complied with the provisions of the Act, Rules,
Regutations, Guidelines, Standards, Listing Agreements efc. mentionesd above.

| further report that during the paniod under review the Company has compiiad with the provisions of the
Act,Rules, Reguiations, Guidelines, Standards, Listing Agreementsetc. as mentioned above,

| further report to the best of my undgerstanding thst,

a) Adequate notice is given to alf directors to schadule the Board Meetings. Agenda and detsiled notes
on agenda were sent in advance and a sysfem exists for seeking and obtaining further information
and darifications on the agenda items befare the meetings and for maaningful participation at the
meeting. ‘ .

b) Majority decision is carried through and recorded as a part of the minutes.

it has been represented to me by the Management of the Company that periodic reports on compliance

with laws generally applicable to the company are placed befars the board at pertiodic intervals and that

there are adequate system and process in the company, cormmensurate with the size and operations of

“the. company for reporting to the Board of directors of the company and to monitor and ensure




™

compliance which is applicable to the anea of copsration of business and other laws generally applicable
to Company. o

8. 1 further state that in respect of compliance with the provisions of Companies Act 2013, durng the
period under review, | have observations as foliows:

The Board of Directars of the Company is duly constituted with proper balance of Executive
Diractor, Non-executive Directors, Woman Director and independent Directors. No changas in
the composition of directors have taken place during the period ended 31 March. 2024,

That performance evaluation of Independent directors, pursuant to section 149 read with
schaduie IV of the Companies Act 2013 has besn made by the Board of Directors. Based on the
satisfactory performance evaluation of the independent Directors, the Board has decided
continuation of appointment of the Independent Directors.

That the Board of Directors has constituted a Nomination and Remuneration Committes
comprising four directors, ouf of which two are independent dirsctors. The Nomination and
Remuneration Committee, pursuant to Section 178 of the Companias Act, 2013, has made
appraisat of the performance of the directors, satisfacterily complying requirement of the
provisions of Section 178 of the Companties Act 2013.

iv. It has been represented to me by the management of the company that a separate meeting of
the Independent Directors of the Company, pursuant {o section 149, read with schedulad IV of
the Companies Act 2013 has taken placs, for the period under raview, wherein the Independent
Directors have discussed and finalized, inter alia, the evalustion of the performance of the
Directors.

vi. As per information avallable at the wabsite of the Calcutte Stock Exchange, as on 36"June,

~ 2024, status of the company is “ACTIVE", It has been expigined by the company that all
requisite documants, papers and return have been regularly submittedwith the Stock Exchange.

UDIN:AO27248F 001195030

Place  Kolkata

Date :11.09.2024 g

Shraddha Gupta

Practising Company tary

Membsrship Np 27248:
Certificate of Practice No.13462

PR Cert. No.: 241772022

This report is to be read with my letter of even date which is annexed as Annexure A and forms an
integral part of this report




‘Annexurc-A'

To

The Membars

Kejriwal Enterprises Limited
73 Bentinck Street, 1% Fioor,
Kolkata-700001

MySscretarial Audit Report for the financial ysar ended 31/03/2024 of even date is 1o be read along with this
tetter.

Ty

1. Maintenance of secretarial record is the responsibiiity of the managemant of the company. My
responsibility is to express an opinion on existence of adequate board process and cormnpliance
management system, commensurate 1o the size of the company, based on these secretarial records as
shown to me during the said audit and also based on the information fumishied 1o me by the officers and
agents of the company during the said audit.

2. Ihave followed the Guidance Notes on ICSI Audiing Standard, audit practices and processes as were
appropriate {o obtain reasonable assurance about the comectness of the contents of the Secretarial
records. The verification was done on test basis o ensure that correct facts are reflected in sacretarial
records. We balisve that the processes and practices, wa followed provids a reasonable bssis for our
opinion '

3. | have ot verified the correctness, appropriateness and bases of financial records, beoks of accounts
and decisions taken by the board and by various committees of the company, during the period under
review. 1 have chacked the board process and compliance management system to understand and to
form an opinion as to whether there is an edequate system of seeking approval of respective
committees of the board, of the members of the caompany and of other authorities, as per provisions of
Companies act 2013 and of various statutes as referred in the aforesaid audit report.

4. Wnsrever required, | have obtained the Management Representation about the compliances of laws,
ruies and reguiations and happening of events etc,

5. The compliance of the provisions of corporate and other appiicable laws, rules raguiations, standard, are
the responsibility of the management. My examination was limited 1o the verfication of compliance
procechires on test basis. -

8. The Secretarigl Audit Report is neither an assurance as to the future viability of the company nor of the
efficiency or effectiveness or accuracy with which the management has conducted the affairs of the

Company.
UDIN:AQ27248F 001195030 & pu
Place = : Kolkata v “‘“J d P
Date :11.08,2024 A Shraddha Gupta
Practising Company Secretary
. Membership No.27248

Certificate of Practice No.13462
PR Cert. No.: 2417/2022
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STAS & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Kejriwal Enterprises Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Kejriwal Enterprises Limited [“the
Company”}, which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as the “standalone financial statement”}.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”} in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards as
prescribed under the section 133 of the Act read with the Companies {Indian Accounting Standards) Rules,
2015, as amended, {“Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024, the profit and total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies Act, 2013. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered '
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have cbtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current pericd. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Information Other than the Standalone Finandial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report,
Management Discussion and Analysis, Corporate Governance and Shareholder’s Information and Business
Responsibility Report, but does not include the standalone financial statements and our auditor’s report
thereon. Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon. In connection with our audit of the standalone
financial statements, our responsibility is to read the other information and, in doing so, consider whether

Kalkata Office: MMS Chambers, 4A, Council House Stréet 1% Floor, Kolkata — 700 001




the other information is materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materizlly misstated. If, based on the
work we have performed, we conclude that there is a material misstatement.of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financtal statements that give a true and fair
view of the financial position, financial performance, (changes in equity) and cash flows of the Company in
accordance with6 the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility slso includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularitics; selection”and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic aiternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our cbjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also: _

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143({3)(i} of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such

controls.

. Evaluate the appropriateness of accounting policies used and the reasonahbleness of accounting
estimates and related disclosures made by management.

) Conclude on the appropriateness of management’s.use of the going concern basis of accaunting

and, based on the audit evidence obtained, whether a
or conditions that may cast significant doubt on

ial uncertainty exists related to events
s ability to continue as a going
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concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disciosures in the financial statements of, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a2 manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
apgregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and {ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in interna!
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation preciudes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse conseguences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

{(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

{c} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account. _

{d} In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules,
2015, as amended.

{e} On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disgualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2} of the Act.

{f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.
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{(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements.

. The Company has made provision, as required under the applicable law or accounting

standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company during the year ended March 31,
2024.

*

iv (a) The Management has represented that, to the best of its knowledge and belief, other

than as disclosed in the notes to the accounts, no funds have been advanced or lcaned or
invested [either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity{ies), including foreign entities
{“Intermediaries”), with the understanding, whether recorded in writing or otherwisa, that
the Intermediary shall, whether, directly or indirectly fend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of tha Company {“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b} The Management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
Company from any person(s) or entity(ies), including fareign entities {“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party {“Ultimate Bencficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries (Refer
Note 39(j) to the Standalone financial statements);

{c ) Based on such audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and {ii) of Rule 11(e), as provided in {a} and {b) above,
contain any material misstatement.

v. Since the Company has not declared or paid any dividend during the year, the question of

vi.

commenting on whether dividend declared or paid is in accordance with Section 123 of the.
Companies Act, 2013 does nat arise.

The reporting under Rule 11{g) of the Companies {Audit and Auditors) Rules, 2014 is
applicable from 1st April 2023. Based on our examination which included test chacks, the
Company has used accounting software for maintaining its books of account, which has a
feature of recording audit trail (edit iog) facility. The facility was however started on 22nd
April 2023 and transactions between 1st April 2023 to 23rd April 2023 were rocorded
thereafter. The Audit Trail has operated throughout the year for all relevant transactions
recorded in the software. :




2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we
give in the “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

For STAS & ASSOCIATES
Chartered Accountants
FRN: 331809E

e H

Atish Kumar Shaw, FCA
Partner
M.No.: 306098

UDIN: 24306098BKEDLR6730

Place: Kolkata
Date: 24.08.2024




Annexure-B to the Independent Auditors Report

The Annexure as referred in paragraph 2 under “Repert on Other Legal and Regulatory
Requirements” of our independent Auditor's Report to the members of the company on the
standalone financial statement for the year ended 315 March, 2024 of even date, we report that:

Report on the Companies (Auditor’s Report) Order, 2020, issued in terms of Section 143(11) of the
Companies Act, 2013 (“the Act™).
i. a. A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment (“PPE”) and
relevant details of Right-of-use Assets and Investment Property.
B. According to the information and explanatians given to us and on  the basis of
records examined by us, the Company has no intangible assets during the year
Accordingly, reporting under clause 3{i)(a)B of the Order is not applicable.

b. The management of the Company verifies PPE, Right-of use Assets and Investment
Property according to a phased programme designed to cover all items over a pericd of
three years, which, in our opinion, is at reasonable intervals. Pursuant to the programme,
certain items of PPE have been verified by the management during the year, and no
material discrepancies have been noticed on such verification.

c. According to the information and explanations given to us, the records examined by
us and based on the examination of the conveyance deeds / registered sale deed provided
to us, we report that, the title deeds, comprising all the immovable properties of land and
buildings which are freehold, are yet not executed in the name of the company as at the
balance sheet date.

Description | Gross Held  in | Whether Period Reason for not being
of property | carrying nameof | promoter, held- held in name of
value (Rs. director or | indicate company

in their relative | range,
Hundred) or employee | where
appropriate
Godown- 76.66 Kejriwal No The property was
Under land Enterprise registered in the
& Building name of Kejriwal

Enterprise in which
the instant company
was a Partner and by
virtue of a Deed of
Retirement and
Reconstitution dated
18th December
2010, the instant
company being the
retiring partner was
allotted the property
in question in lieu of
its share in the

partnership firm.
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iv.

d. According to the information and explanations given to us and on the basis of

records examined by us, the Company has neither revalued any of its Property, Plant and
Equipment (including Right-of-use Assets) nor its Intangible Assets during the year.
Accordingly, reporting under clause 3(i}{d) of the Order is not applicable.

e. According to the information and explanations given to us, no proceedings have

been initiated or are pending against the Company for holding any benami property under

the Benami Transactions {Prohibitions) Act, 1988 (as amended in 2016} and Rules made
thereunder. Accordingly, reporting under clause 3(i){e} of the Order is not

applicable.

The company has no inventory. Accordingly, reporting under clause 3 .(ii) of the Order is
not applicable to the Company.

(a) The Company is a Non-Banking Finance Company and its principal business is to
give loans. Accordingly, reporting under clause 3fiii){a) of the Order is not applicable to the
Company.

{b) The investments made, guarantee provided, security given and the terms and
conditions of grant of all loans and advances in the nature of loans and guarantees
provided are, in our opinion, prima-facie, not prejudicial to the company’s interest.

{c} The Company is a Non-Banking Financial Company (‘NBFC’), registered under
provisions of the Reserve Bank of india Act, 1934 and rules made thereunder and is
regulated by various regulations, circulars and norms issued by the Reserve Bank of India
including Master Circular ~ Prudential norms on Income Recagnition, Asset Classification
and Provisioning pertaining to Advances. In respect of loans and advances in the nature of
loans granted by the Company, we report that the schedule of repayment of principal and
payment of interest has been stipulated and the repayments/receipts of principal and
interest are regular.

{d)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more

than ninety days in respect of loans given. Hence reasonable steps not required to be

taken by the company for recovery of the principal and interest; _

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan granted which has

fallen due during the year, which has been renewed or extended or fresh loans granted to

settle the over dues of existing loans given to the same party.

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans

either repayable on demand or without specifying any terms or period of repayment,

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of grant of




vi.

vii.

viii.

Xi.

Xii.

Xiii.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank Of India and the provisions Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are not applicable.

The maintenance of cast records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities. carried out by the
Company. Thus reporting under clause 3(vi) of the order is not applicable to the Company.
According to the information and explanations given to us, no undisputed amount payable
in respect of income-tax, wealth tax, service tax and other material statutory dues are in
arrears as at 31% March, 2024 for a period of more than six months from the date they
became payable.

According to the information and explanations given to us, the Company did not have any
transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act,
1961.

The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause 3 (vm) of the
Order is not applicable to the Company.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the
Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order
is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
is in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable,
for all transactions with the related parties and the _details of related party transactions
have been disciosed in the financial statemenis
standards.
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Xiv.

Xvi,

Xvii.

Xviii.

Xix.

a. According to the information and explanations given to us, in our opinion the Company
has an adequate internal audit system commensurate with the size and nature of its
business.

b. We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

According to the information and explanations given to us and on the basis of the books
and records examined by us, the Company has nat entered into non-cash transactions with
directors or persons connected to its directors. Accordingly, reporting under clause 3({xv) of
the Order is not applicable

The Company is registered under section 45-1A of the Reserve Bank of India Act, 1934'.

The company has neither incurred cash losses in the current financial year nor in the
immediate preceding financial year. Accordingly, reporting under clause 3(xvii) of the
Order is not applicable.

There has been no resignation by the statutory auditors of the Company during the vear.
Accordingly, clause 3(xviii) of the Order is not applicable.

On the basis of ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements and more
particularly, our knowledge of the Board of Directors and Management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at -
the date of balance sheet as and when they fail due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Cornpany as and when they fall due.
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xx.  As per the information and explanations given to us and on basis of books and records
examined by us, we report that since the Company has not transferred unspent amount to
a Fund specified in Schedule VIl to the Companies Act and alse it is not required to spend
any money under sub-section (5) of section 135 of the Act and accardingly, any reporting
under clause (xx} of the Order is not applicable to the Company for the year.

For STAS & ASSOCIATES
Chartered Accountants
FRN: 331809E

! Ao

"

Atish Kumar Shaw, FCA
Partner
M.No.: 306098

UDIN: 24306098BKEDLR6730

Place: Kolkata
Date: 24.08.2024
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Annexure-A to the Independent Auditors Report

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 {“the Act”) as referred to in paragraph 1s{f) of “Report on Other Legal and Regulatory
requirements”.

We have audited the Internal Financial Controls over financial reporting of Kejriwal Enterprises Limited
{“the Company”) as of March 31, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls:

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of india (ICAl). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errars, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility:

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on audit of
internal Financial Controls over Financial Reporting (the Guidance Note) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial contrels, both applicable to an audit of Iinternal Financial
Controls and, both issued by the Institute of Chartered Accountants of india. Those Standards and Guidance
Note require that we comply with ethical requirement and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectivenass. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that 2 material weakness exist, and testing and evaluating the
design and the operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment including the assessment of the risks of miaterial misstatement
of the financial statements, whether due to fraud or error. :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the company’s internal financial controls system over financial reporting.

Meaning of Internal Financlal Controls over Financial Reporting:

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurancc regarding the reliability of financial reporting and the preparation of financial statcments for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that {1} pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and _
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of the Management a4 R




reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements.

Limitations of Internal Financlal Controls over Financial Reporting:

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financia! control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion:

in our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting” were operating
effectively as at 31 March 2024, based on the internal control over financial reporting criteriz established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For STAS & ASSOCIATES
Chartered Accountants
FRN: 33180SE

57@-"”
-

Atish Kumar Shaw, FCA
Partner
M.No.: 306098

UDIN: 24306098BKEDLR6730

Place: Kolkata
Date: 24.08.2024




KEIRIWAL ENTERPRISES UMITED
73 Bentinck Street, Kolkata « 700 001
CIN: L3I1109WB1982PLC035536
Balance Sheet as at 31.03.2024
(Rs in Hundred}
Particulars Note Figures a5 at Flgures asat
No. 31.03.2024 31.03.2023 |
ASSETS
{1} Financlal Assets
(a} Cash and cash equivalents 2 16,186.32 103,322.71
(b} Loans 3 112,998.30 155,408.01
(c) Investments 4 617,922.26 484,923 .63
Total Financial Assets 747,106.88 743,654.34
{2) Non-Financlal Assets :
{a} Current Tax Assets (Net} [ 1,823.41 1,997.98
{b} Property, Plant & Equipment [ 234.01 234.01
{c} Other Non-Financia! assets 7 914.12 914.12
Total Non-Financial Assets 2,971.54 _3,146.11
Total Assets 750,078.42 746,800.45
LIABILITIES AND EQUITY
LIABILITIES
{1) Non-Finandaf Liabllites
{a} Current Tax Liabilities 8 910.00 780.00
{b) Provisions 9 1,431.96 1,335.94
{c) Other non-finangial labilities 10 A05.56 305.66
Total Non-Financial Lishilitles 2,747.52 2,421.6Q
(2) Equity
(a} Equity Share Capital 11 98,0600.00 98,000.00
{b) Other Equity 12 $49,330.90 646,378.85
Total Equity 747,330.90 744,378 85
Total Liabilities and Ecuity 750,078.42 745,800.45
Summary of significant accounting policies 1
The accompanying notes are an integral part of financial statement
As per our report of even date
For Kejriwal Enterprise Limited
For STAS & ASSOCIATES
Chartered Accountants T e \,_M,Q
FRN: 331809E M 4
3 ﬂ ret Radhe S ejriwai Prabhat Kejriwal
Director Director
-— DIN:00458551 DIN:00477177
ish Kumar Shaw, FCA <
. Partner M"’"))
M.No.306099
Rishabh Kejriwal Ashishkumar Bagui
Place: Kolkata Wholetime Director Company Secretary
Date :24.08.2024 v DIN:026686829

»\




KEIRIWAL ENTERPRISES LIMITED
73 Bentinck Street, Kolkata - 700 001
CIN: I.51109W31982PLC03$53_6
Statement of Profit and Loss for the period ended 31.03.20?4

(Rs in Hundred)

Particulars Mote Figures as at Figures as at
No. 31.03.2023 31,03.2023
Revenue from Operation
{i) Interest Income 13 18,206.25 19,553.67
{ii) Dividend Income 73.00 68.00
{1) Total Revenue from operations 18,279.25 20,021.67
i1} Other Income 14 74.60 : 151.72
{li} Total Income () + ) 18,353.85 20,173.39
Expenses R
(i} Employee Benefits Expenses 15 9,882.64 11,528.29
(ii} Depreciation, amortizationand impairment - :
(iii) Others expenses 16 4,917,19 5,619.46
{IV) Total Expenses {IV) 14,793.83 17,147.75
(V) Profit/ {Loss) before exceptional items ang Tax {lll - IV} 3,554.02 3,025.64
(V) Exceptionad items - -
(VIl} Profit/ (Loss) before tax {V - VI} 3,554.02 3,025.64
(VIlI) Tax Expenses
{1) Current Tax 910.00 780.00
(2) Earlier Year/Defered Tax -308.02 -499 .06
601.98 280.95

{IX} Profit/ {Loss) for the period from continuing
operations (VI - VIl 2,952.04 2,744.70
(X} Profit/ (Loss) from discontinued operations - -
{XI) Tax Expenses of discontinued operations - -
{Xil} Profit/ {Loss} from discantinued operations
(After tax] {X - XI) - -

(X} Profit/ (Loss) for the period {IX + Xii} 2,952.04 2,744.70
{XIV) Total Comprehensive Income for the period 5 2,952.04 2,744.70
{XV) Earnings per equity share {for continuing operations)
Basic {Rs.} 0.00 0.00
Diluted (Rs.} 0.00 0.00
Summary of significant accounting policies 1

The accompanying notes are an integral part of financial statements
As per our report of even date :
opKejriwal Enterprise Limited
For STAS & ASSOCIATES
Chartered Accountants

il . .
FRN: 331809E }t W
y /a “ hojfjh Kejriwal Prabhat Kejriwal
—_—

Director Directar
J{tish Kumar Shaw, FCA

DIN:00458591 DIN:00477177
Partoer
M.No.306098 - W W

Rishabh Kejriwal Ashishkamar Bagui
Place: Kolkata Wholetime Director Company Secretary

(a

Radhe

Date : 24.08.2024 DIN:D2668229




KEJRIWAL ENTERPRISES LIMITED

Cash Flow Statement For the Year Ended 31.03.2024

{Rs in Hundred)

As on 31.03.2024

As on 31.03.2023

. |CASH FLOW FROM OPERATING ACTIVITIES

Net Profit es per Profit & Loss A/c Before Tax
Adjustments for:

Retained Earnlngs

Deprecialion and amortisation expenses

Dwidend Incoma :

Gain on Sale of investments

Interest income

Preliminary Expanses w/off

Operating Profit before Working Capital Changes
Adjustmants for:

Decrease/{increase) in Loans

Decrease/{Increase) in Investment
Decrease/{Increass) in other Non Financiai Assets
Decrease/(Increase) in Current Tax Assets
Decrease/{Increase) in Provisions
Decreasef(Increase) in othar Non-Financial Liabiliies
Increase/{Decrease) in Current Tax Liabilities

Cash generated from operations

Income Tax for Current Year including Deferred Tax
Income Tax Earlier Year

Net Cash flow from Operating activities

. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Ptant and Equipment

interest income

Gain on Sale of Investments

Dividend income

Net Cash used in Investing activities

. | CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term Berrowings
Proceeds from Short term Bormowings
Proceeds from Capital

Interest pad

Net Cash used in financing activities

3,554.02

-73.00

-13.59

-18,206.25
- -18,2582.84

3,025.64

-68.00

-19,853.87
‘- -20,021.67

~14,738.82

4240871

-132,998.63

174,57

96.02

98.90
13C.00 -90,088.43

-18,998.03

-9,462.83
-20,000.00
1,433.54
1,804.09
-907.88
41.30

-740.00 -27,831.80

-104,827.25
-910.00
303.02

~105,429.23

18,206.25

13.59

73.00
18,292.84

44,827 83
-780.00
499 06

-45,108.77

19,953.87

6838.00
20,021.67

Netincreasa in cash & Cash Eq_uivalenis (A+B+C)
Cazh and Cash equivalents as at 1st April, 2023

Cash and Cash equivalents as at 31st March, 2024

87,136.39
103,322.71

16,186.32

-25,087.10
128,409.81
103,322.71

The accompanying notes are an integral past of financial statements

As per our report of even date

For STAS & ASSOCIATES
Chartered Accountants
FRN: 331809E

Atish Kumar Shaw, FCA
Partner
M.No.306098

Place: Kolkata
Date ; 24.08.2024

For Kejriwal Enterprise Limited

Radhe Shyam/Kejriwal

Director
DIN:00458591

Rishabh Kejriwal
Wholatime Directar
DIN:02668329

(’W
Prabhat Kejriwal

Director
DIN:00477177

SodiAbn Oopr—

Ashishkumar Bagui
Company Secretary




KEJRIWAL ENTERPRISES LIMITED '
Notes forming part of the financial statement for the year ended 31st March, 2024

(1) Significant Accounting Policies and Additional Information on Notes on Accounts
a. Basis of preparation ’

The financial statements for the year ended March, 31, 2024 have been prepared by the Company in accordance with Indian Accounting Standaro
("Ind AS"} notified by the Ministry of Corporate Affairs, Governmant of india under the companies {Indian Accounting Standards) Rules, 2015 and
companies {Indian Accounting Standards) {Amendment) Rules, 2016 as ammended from time to time, in this regard.

For periods up to and including the year ended March 31, 2019 the Company prescnted its financial statements under the historical cost
convention and accrual basis of accounting complying with the provisions of the Cempanies Act 2013, and are in accordance with generally
accepted accounting principles in India (‘Indian GAAP' or 'previous GAAP'}

b. Revenue Recognition

Revenues from sale of goods are recognized upon passing of title to the customer which generally coincides with delivery. Other income togcthe
with related tax credits and expenditure are accounted for on accrual basis. The interest income Is provided on accrual basis. The comgany has no
done any transaction of Purchase/Sale of goods during the reporting period.

¢. Valuation of Inventories

Closing inventories of stock in trade are valued at cost.No inventary is held during the year.
d. Tangible assets and capital work In progress

Tangible Property, Plant and Machinery are stated at cost, less accumulated depreciation and impairment, if any. Direct costs are capitalized unti
such assets are ready for use.

e. Depreciation and amortization

Depreciation on Tangible Property, Plant and Machinery is provided on Written Down Value Method as per useful life of the assets as specified in
Part-C of Schedule [l to the Companies Act, 2013.

f. Securities

Investments are made to enhance the company’s businass interest, The company has made investments in shares for the the pdrpose of
business.The nan-current investment in sharas, are stated at cost.

g. Cash and cash equivalents

Cash and cash eguivalents comprise cash in hand and cash on deposits with banks in current account.

h. Gratuity

The company provides for gratuity on cash basis. The gratuity is paid to the employees on retirement, death, inca pacitation or termination of
employment, of an amount based on respective employee’s salary and the tenure of employment with the company.

i. Foreign currency transactions

No foreign currency transaction made during the year.

j. Foreign exchange spending

No foreign exchange incurred during the year.

k. Forward and option contracts in foreign currencies

The company has not entered in to any forward and option contracts in foreign currency during the year.

l. Income Tax .

The income taxes are accrued in the same period in which the refated revenue and expenses arise. A provision is made for income tax, based on
the tax liability computed, after considering tax allowances and exemptions.

m. Deferred Tax Assets / Liability

No provision for deferred tax Assets/tiabilities made during the year.

n. Eaming per share _
Basic earning per share is computed by dividing the net profit after tax by the weighted average number of equity shares cutstanding during the
year. The diluted earning per share is computed by dividing profit after tax by the weighted average number of equity shares considered for
deriving basic eaming per share and also the weighted average number of equity shares that could have been issued upon conversion of aII dilutiv
potential equity shares.

o. Cash Flow statements

The cash flow are reported using the indirect method, whereby profit before tax is adjusted for the effects of the transactions of non-cash nature,
any deferral or accruals of past or future operating cash receipts or payments and items of income expenses associated with investing or financing

cash flows, The cash flows from operating, investing and financing are segregated.
p. Contingent liabllities / assets

A provision is recognized if, as a result of a past event, the company has a present legat obligation that is reasonably estimable. Provislons are
determined by the best estimate of the autflow of economic benefits required to settle the okligation at the reporting date. Where no reliable
estimate can be made, a disclosure is made as contingent liability. Where a prasent obligation in respect of which the likellhood of outflow is
remote, no provision or disclosure is made,

q. Advance to Directors

No advance is given during the year to the Directors.

r. Companies {Particulars of Employees) Rules, 2011

As required by the provisions of of the Companies Act, 2013 read with the Companies(Partlculars of Employees) Rules, 2011, it is stated that none

of the employees were paid total remuneration of Rs.60,00,000/-0r more during the D,000/- or more per moenth, where employed fo
part of the year. r//’ (15 Eoo[\ ‘
2] 5 |
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KEJRIWAL ENTERPRISES LIMITED '
Notes forming part of the financial statement for the year ended 31st March, 2024

s. Payment to Auditor .
For taxation matters -

For Audit Fee 100.00

For Other Services 200.00

t. Financial Ratios

1. Capital Adequecy Ratio (CRAR) Capital+Reserve/Loan 6.61
Capital 98,000.00
Ressarve Free 649,330.50
Loan . 112,998.30

“Tier | Capital” means owned fund as reduced by investment in
shares of other non-banking financial companies and in shares,
2. TIER - | debentures, bonds, outstanding loans and advances including
hire purchase and lease finance made ta and deposits with
subsidiaries and companies in the same group exceeding

Qwned fund Capital+Reserve 747,330.90
Less: investments in Shares of Group Companies 129,675.88
Less: lnvestments in Shares of Subsidiaries Companies 33,627.95
Less: Investments in Shares of Wholly Owned Subsidiaries Companies 271,316.85
Less: Loans to Companies in the same group 112,647.40
Less: Loans to Wholly Owned Subsidiatias Companies in the same group 350.90

T 547,618.98]

Qualifying Deduction: Excess of 10% of Owned Fund 472,885.89

TIER -1 274,445.01

3. TEER -

Mo revaluation Reserve, hence TIER - il same as TIER - ) 274,445.01

4. Liquidity Coverage Ratio ts NIL. As no interest is paid out. NIL

u. Others

i. The figures of the previous year has been rearranged and regrouped where ever necessary..
i.Detaits of lems of sxceplional and extraardinary nature; -NIL

ili. Expenditure in foreign currency during the financial year on account of rg . know-hdw, professional and consultation feas,
interest and others matters.- : NIL

iv.The amount remitted during the year in forsign currencies on account ofilvidends; NIL

For Kejriwal Enterprise Limited
For STAS & ASSOCIATES ,
Chartered Accountants ¢ et
FRN: 331809 ,
R Radhe ShyAm Kejriwal " Prabhat Kejriwat
4 Director Director
- DIN:00458501 DIN:D0477177
Atish Kumar Shaw, FCA
Partner *
M.N0.306098 Jihoobh—n egrm
Rishabh Kejriwal Ashishkumar Bagui
Wholetime Director Company Secretary
DIN:32668829
Place: Kolkata
Date : 24.08.2024




KEJRIWAL ENTERPRISES LIMITED
[Note -3
Jtoans {Current Year) {Rs in Hundred}
As at 31,03.2024 -
Amortised At Fair Value Subtotal Total
cost
Through Cther {Through |Desighated at
Comprehensive {profit or [fair value
Income loss through profit
or loss
1 2 3 4 5=2+3+4 6=1+5
A {i} Loans repayable on demand - 112,898.30 - - 112,998.30 112,998.30
Total (A} - Gross - 112,998.30 - - 112,898.30 112,998.30
Less : Impairment loss aliowance - - - - - -
Total {A) - Net - 112,598.30 - - 112,598.30 112,998.30
{8) {1) Loans in India
(i} Public Sector - - - - - -
(i} Others - 112,998.30 - - 112,998.30 112,958.30
Total {B} - Gross - 112,928.30 - - 112,998.30 112,998.30
fLess: impairment loss aflowance - - - - - -
Total {B) {1) - Nett . 112,998.30 - - 112,5398.30 112,998.30
{8} {I!) Loans outside india - - - - - -
fLess : Impairment loss allowance . - - - - ' -
Total (B) (It} - Nett - . R N N N
Total (B} {1) and B (il}- Nett - 112,958.30 - - 112,998.30 112,998.30
[Previous Year)
As at 31.03,2023
Amortised At Fair Value Subtotal Total
cost
Through Other |Through [Designated at
Comprehensive |profitor (fair value
Incorne loss through profit
or loss
7 8 g- 10 11=8+9+10 12=7+11
A.(i) Loans repayable on demand - 155,408.01 - - 155,408.01 155,408.01
Total {A) - Gross - 155,408.01 - - 155,408.01 155,408.01
Less : impairment loss allowance - - - - - .
Totai {Aj - Net - 155,408.01 - - 15540801 155,408.01
{B} {1} Loans in India
(i} Public Sectar - - - - C - -
(i) Others - 155,408.01 - - 155,408.01 155,408.01 |
Total (B) - Gross - 155,408.01 - - 155,408.01 155,408.01
Less ; Impairment loss allowance - - - - - -
Total {B} (1) - Nett - 155,408.01 - - 155,408,01 155,408.01
{8} {11) Loans outside Indla - - - - - -
Less : Impairment loss aflowance - - - - - -
Total {B) (1) - Nett - - - - - -
Total {B) {I) and B {}}- Nett - - - 155,408.01 155,408.01




KEJRIWAL ENTERPRISES LIMITED
Note -4

{C} Investments

{Current Year)

{Rs in Hundred)

As at 31.03.2024 :

Amorti At Fair Value Subtotal Cthers Total
sed
cost
Through Other [Through |Designated at
hinvestments Comprehensive |profit or |fair value
income loss through profit
or loss
1 2 3 4 5=2+3+4 & 7=145+6
Mutuai Funds - 163,200.00 - - 163,20060 - - 163,200.00
Equity Instruments
Subsidiaries - 304,944.80 - - 304,944 80 - 304,944.80
Assoctates - 52,734.88 - - 52,734.88 M 52,734 88
Others - 97,042.58 - - 97,042.58 - 97,042.58
Total Gross {A) - 617,8922.26 - ~ 617,922.26 - 617,922.26
(i} Investment outside India - - - - - - -
(ii} iInvestment in india ~ 617,822.26 - - 617,822.26 - 617,922.26
Total Gross (B) - 617,922.26 - - 617,822.26 - 617,922.26
Less : Allowance for Impairment loss (C) - - - - - - -
Total - Net D= {(A)-{ C) i 617,922.26 - - 617,522.26 - §17,922.26
(Previous Year)
As at 31.03.2023
Amorti At Fair Value Subtotal Others Total
sed
cost
Through Other {Through |Designated at
Comprehensive |profit or |fair value
Investments )
Income loss through profit
or ioss
8 9 10 To11 12=-8+94+10+11{ 13 14-8+12+13
Mutual Funds - 30,200.00 - - 30,200.00 - 30,200.00
Equity Instruments
Subsidiaries - 304,944 80 - - 304,944.80 . 304,%44.80
Associates - 52,734.88 - - 52,734.88 - 52,734 88
Others - 97,043.85 - - 97,043.95 - 97.043.95
Total Gross {A) - 484 923 63 - - 484,923.63 - 484,923.63
{i} Investment outside india - - - - . . -
{ii) Investment in India - 484,023.63 - - 484,923.63 - 484,923.63
Tatal Gross (8} - 484,923.63 - - 484,923.63 - 484,923,63
Less : Allowance for Impairment loss {D) - - - . - . -
Total- NetD=({A}{ C} - 48492363 - - 484,923.63 - 484,923.63




KEJRIWAL ENTERPRISES LIMITED.
ANNBEXURE TO NOTE NO, 4
{INVESTMENTS
Investments in Equity Instruments (At Cost) {Rs In Hundred}
31.03.2024 31.03.2023
Quantity Amount Quantity Amount
In Shares (Un-Quoted
Subsidiary Company
. £mco Enterprises & Investment Pvt Ltd 850,000 54,782.30 850,000 54,782.30
Innovative Leasing & Finance Pvi Lid 850,000 54,000.80 850,000 54,000.80
Jagjyoti Investment Pvt Ltd 850,000 53,740.50 850,000 53,740.50
Lucid Real Estate Pyt (L td 466,000 10,744.80 466,000 10,744.80
Navam Estate Pvt Ltd 340,000 12,457.30 340,000 12,457.30
Paridhi Enterpprises & investment Pvt Ltd 850,000 55,052.75 850,000 55,052.75
Quickcut Services Pyt Ltd 850,000 53,740.50 850,000 53,740.50
Raintree Buildings Pvt Ltd 281,830 10,425.85 281,830 10,425.85
Jotal - A 5,337,830 304,944.80 5,337,830 304,944.80
Assoclate Company
Kejriwal Computers Ltd 58,500 5,850.00 58,500 5,850.00
Mangalshri Trexim Pvt Ltd 48,010 4,801.00 48,010 4,201.00
Vidhatri Aluminium Pvt Ltd 1,169,850 42,083.88 1,169,850 42,083.88
Total-8 1,276,360 52,734.88 1,275,360 52,734.83
Others Un-Quoted
Asia Engineering Supply Stores Pyt Ltd 200 200.00 200 200,00
Esaar India Limited 90,000 6,000.00 90,000 6,000,00
KCIL Lid. 22,000 833.92 22,000 833.92
Speedwell Vyapaar Pvt Ltd 46,510 4,651.00 45,510 4,651.00
Tolly Properties Pvt Ltd 1,600 160.00 1,600 160.00
USBCO Steels Pyt [1d 126,800 71,930.00 126,800 71,930.00
Total 287,110 83,774.92 287,110 £3,774.92
Others Quoated .
Batliboi Lid 1,000 1,359.78 1,000 1,359.78
Emami ttd 200 186.67 200 186.67
Emami Ltd {Bohus) 400 - 400 -
Ermami Reality Ltd 33 ’ 18.33 33 18.33
Himadri Spl. Chemical Ltd 9,996 3,420.37 10,000 3,421.74
Hindusthan Motors itd 2,000 1,382.93 2,000 1,392.93
J P Associates Ltd 275 1,162.34 375 1,162.34
J P Assoclates Ltd 6,625 1,116.31 6,625 1,116.31
Lords Chloro Alkalis 100 325.00 100 325.00
ORG Informatics 1,568 21517 1,568 215.17
Punj Lloyds 250 1,350.57 250 1,350.57
Super Farging & Steels Ltd 7,700 96.40 7,700 96.40
N Vhel Ltd 12,150 2,623.80 12,150 2,623.80
Total 42,397 13,267.66 42,401 13,269.03
Total-C 329507 97,042.58 329531 97,043.95
Total : A+B +C 6,943,697 454,722.26 6,943,701 454,723.63




KEJRIWAL ENTERPRISES LIMITED .

ANNEXURE TO NOTE NO. 4

INVESTMENTS
{Rs In Hundred)
31.03.2024 31.03.2023
tnvestments In Mutual Funds {At Cost} Units Amourt Units Amount
uoted
Aditya Birla Sun Life Arbitrage Fund-Reg. Gr 132520.499 32,000,00 - -
Aditya Birfa Sun Life Balanced Advantage Fund Gr 7184.763 5,100.00 7,184.76 5,100.00
Aditya Birla Sun Life Income Fund-Reg. Gr 3550.253 4,000.00 - -
Axis Arbitrage Fund-Gr 188263.536 32,000.00 - .
Axis Growth Opportunities fund Gr Reguiar Pian 49307.199 10,000.00 49,307.20 10,000.00
Bandhan Dynamic Bond Fund- Reg.Gr 12954.147 4,000.00 - -
Edelweiss Balanced Advantage Fund Regular Gr 14980432 5,100.00 14990.432 © 5,100.00
Franklin India Balanced Advantage Fund - Reg. Gr 164718.770 20,000.00 - -
HDFC Large & Mid Cap Fund- Gr Regular Plan 5366.295 10,000,00 5,366.30 10,000.00
invesco Indiz Balanced Advantage Fund- Gr 28333,370 13,000.00 - -
Quant DynamicAsset Allocation Fund - Reg.Gr. 203403.251 22,000.60 - .
Jotal-D 810,592.515 163,200.00 76,848.689 30,200.00
Total : A+B +C+D 617,922.16 482,923,63
Market Value of quoted shares ; 36,640.1% 14,291 .31
Market Value of Mutual Fund: 180,352.62 30,337.34
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KEJRIWAL ENTERPRISES LIMITED

(Rs in Hundred)

Note - 2

Cash and cash Equivalents
Cash in hand

Balances with Banks

Note-§
Current Tax Assets
Tax Deducted at Source

Note -7

Other Non-Financial Assets
A C Estates

Security Deposit

Note -8
Current Tax Liabilities

Provision for Tax

Note -9
Provisians

Provision for Employee Benefits

§Note - 10

Other Non-Financial Liabilities
Others

A. C. Estates

Atish Kumar Shaw

Meeting Fee Payable

Motila Oswal Financial Services 1td
Profession Tax Payable

Rehmat Development & Engineering Pvt Ltd
Shraddhs Gupta

Stas & Associates

Figures as at

31.03.2024

215.08
15,971.24

16,186.32

1,823.41

1,823.41

400.63
513.49
914.12

$10.00
210.00

1,431.96

1,431.86

20.06

80.00
1.72
4,80

71.48

20.00

207.50

405.56

Figures as at
31.03.2023

67.58

103,255.12
103,322.71

1,997.98
1,997.98

400.63
513.49
914.12

730.00
780.00

1,335.94
1,335.94

140.00
70.00

1.70
93.96

305.66




KEJRIWAL ENTERPRISES UMITED

{Rs in Hundred)

Note - 11
Equity Share Capfral

Statement of Changes in Equity for the year ended 31.03.2024

Current Reporting Period
As at 31.03.2024
Changes in equity share Balance as at
Balance as at 31.03.2023 capital during the year 31.03.2024
Authorised Capltal
10,00,000 Equity Shares of Rs 10/- Each.
100,000.00 = 100,000.00
100,000.00 - 104,000.00
Issued Subscribed & Paid Up Capital
5,80,000 Equity Shares of Rs 10/- Each.
98,000.00 - 98,000.00
98,000.00 - 98,000.00
|Previous Reporting Perlod
As at 31.03.2023
Changes in equity share Bajance as at
Balance as at 31.03.2022 capltal during the year 31.03.2023
Authorised Capital
10,00,000 Equity Shares of Rs 10/- Each.
100,000.00 - 100,000.00
100,000.00 - 100,000.00
issued Subscribed & Paid Up Capital
9,80,000 Equity Shares of Rs 10/- Each.
98,000.00 - 98,000.00
98,000.00 - 98,000.C0

Shareholding of Promoters
Shares held hy Promoters at the end of the year % of Change during
the year
Promoter Name [ No of Shares | % of total shares
1. Radheshyam Kejriwal 92,175 9.41 -
2. Ravi Kejriwal {Deceased) 197,450 20.15 -
3. Leena Kejriwal 25,100 2.56 -
4. Sushila Rkejriwai 13,000 1.33 -
5. Prabhat Kejriwal (HUF} 10,000 1.02 -
6. Radheshyam Kejriwal (HUF) 10,000 1.02 -
7. Prabhat Kejriwal 2,000 0,20 -
349,725 35.69 -
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KEJRIWAL ENTERPRISES LIMITED

(Rs in Hundred)

Figuras as at Figures as at
31.03.2024 31.03.2023
Note - 13
Interest Intome
On financial Assets On flmancial Assets
Particulars measured at Amartised measured at
Cost Amortised Cost
Interest on Loans 18,206.25 19,853.67
Total 18,206.25 19,953.67
Note - 14
Other Income
Capital Gain 13.59 -
Interest on IT Refund 61.00 » 148.68
Miscellaneous Income 0.01 3.04
Total 74.60 15172
Note - 15
Employee Benefits Expenses
Salarles and Wages
Directors Remuneration 3,300.00 3,300.00
Salaries and Wages 5,147.38 5,709.43
8onus 71763 783.47
Leave Pay 717.63 783.47
Contributlen to Other Funds
Gratuity - 851.852
Total 9,882.64 11,528.2%
Note - 16
Other Expenses
Rent, Taxes and Energy Costs 2,392.80 2,995.16
Advertisement and Publicity £8.70 © 104.83
Director's fees, allowances and expenses 80.00 70.00]
Auditor's fees 100.00 70.00
Legal and Professionzl charges 1,210.87 1,268.33
Other Expenditure 1,044.82 1,111.14
Total 4,917.19 5,619.46
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KEJRIWAL ENTERPRISES LIMITED

Notes forming part of the financial statement for the year ended 31st March, 2024

17

i8

SEGMENTAL REPORTING

RELATED PARTY DISCLOSURES

Details of Related Parties [As identlfied by The Management)

The Company is dealing in only finance and Investments, hence noc segment reporting is required.

»

19

20

21

22

23

Earning per share as per Accounting Standard AS-20

Description of Relationship Name of Relationship De_signation
Subgidiary NIL -

Sri R.S.Kejriwal Director

Sri Prabhat Kejriwal Director/CFO
Key Management Personnel Sri Srinath Daga independent Director

Smt Anima Biswas independent Director

Sri Rishabh Kejriwal Whole Time Directar
Subsidiary/Joint Venture/Asscciate Companies :
Name of Company ]T\fpe of Relation
Emco Enterprises & investments Pyt 1d Subsidiary
Innovative Leasing & Finance Pvt Ltd Subsidiary
Hagjyoti Investment Pt Ltd Subsidiary
Lucid Real Estate Pyt Ltd Subsidiary
Navam Estate Pvt Ltd Subsidiary
Paridhi Enterprises & Investments Pyt Ltd Suhsidiary
Quickeut Services Pyt ttd Subsidiary
Raintree Building Pvt Ltd Subsidiary
Kejriwal computers Ltd Associate Company
Mangalshri Trexim Pvt Ltd Associate Company
Vidhatri Aluminium Pvt Ltd Associate Company
The Disclosure of related party transactions during the year 31st March, 2024

{Rs in Hundred)
Relative/Realated .
Nature of Transactions Subsidiaries Key :‘ anager:\ent parties of Key Associates Total
ersonne Management

Directors Fees - 3,300.00. - - 3,300.00
Business Investment - - - - -
Sales of Goods - - - - -
Interest Received 24.48 - 10,865.25 7,316.52 18,206.2%
Loans & Advances Given 350.90 - 8,394.03 | 104,253.37 112,998.30
Deferred Tax -

In accardance with the Accounting Standard { AS 22 ) on "Accounting for taxes on Income” issued by the Ingtitute of
Chartered Accountants of India, the company has recognised net Deferred Tax liability of Rupees NIL .The company
do not have any depreciation under the LT, Act. Hence no provision for Deffered Tax Assets/Liabilities is required.

31st March 2024 31st March 2023

Profit/{Loss) after Taxation as per Profit & Loss A/c 2,952.08 2,744.70
Number of equity shares outstanding 980000 980000
Basic & diluted EPS (In Rs.)(Face value Rs.10/- each) 0.00 0.00

Balance of Trade Receivables, Trade Payabies, Loans, advances and other cument assets & Liabilities in the ordInary course of
business is subject {o confirmation,

In the opinion of Board of Directors, none of the current assets on reatization has a value less than the amount at which they are
stated in the Batance Sheet, .

the figures for the current year.




KEJRIWAL ENTERPRISES LIMITED
Notes forming part of the financial statement for the vear ended 31st March, 2024
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()]
(a)

(b}
i<}
{d)
{e)
f

(e

(i}

{8}
(a}
(b}
(v}

(ii)
iii}
{iv)
{v}
2)
0]
{a)
{b)
(ii)
(iii)
{iv)
{v}

PARTICULARS AS PER NBFC DIRECTIONS
(as required in terms of paragraph 9B8 of Non-Bank Financial Companies Prudential Norm {Reserve Bank} Direction's, 1998}
. {Rs. in Hundred)
Amaunt
Outstanding

PARTICULARS: Amount Overdue

LIABILITY SIDE

Loans and advances avalled by the NBFC's inclusive
of interest accrued thereon but not paid :
Debentures : - .
Secured

Unsecured - -
(Other than falling within the meaning of public depasits)

Deferred Credits . -
Terms Loans - .-
intercarporate Loans and borrowings . -
Commerciat Papers : -
Public Depaosits - . _
Other Loans (Specify nature) ) - -
{i)Cash Credit
{ii)Unsecured Loan - .
greak-up (1)(f) above {Outstanding public deposits
incluslve of interest accrued thereon but not paid : - .
ASSETS SIDE
Break-up of Loans and advances including bills receivables (Other than those included in [V below) :

Secured :

Unsecured 112,998.30

Break-up of Leased Assets and Stock on hire and hypotheciation |oans counting towards
EL/HP activities : :

There are no Leased Assets and Stock on hire and hypothecation loans.
Break-up of Investments :

Current Investments :

Quoted ¢

Shares :

Equity -
Preference -
Debentures and Bonds -
Units of Mutual Funds -
Gaverment Securities -
Cthers {please specify} -
Unguoted : ’

Shares:

Equity -
Preference -
Debentures and Bonds N
Units of Mutual Funds 163,200.00
Gaverment Securities -
Qthers [please specify} - -
Long Term Investments :

Quoted ;

Shares :

Equity 14,101.58
Preference -

Debentures 2nd Bonds -
Units of Mutual Funds -
Gaverment Securities -
Others (please specify) -
Unguoted :
Shares :

Equity 440,620.68

Preference -

Debentures and Bonds -

Units of Mutual Funds R -
Goverment Securities s

Others (please specify)

N,
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KEJRIWAL ENTERFRISES LIMITED
Notes forming part of the financial statement for the year ended 315t March, 2024

Borrower group-wise dassification of all Leased Assets, Stock-on-hire and Loans and advances.

Amount net of provisions
Category Secured | Unsecured Total
1} |Relaled Parties
a) |Subsidiaries - - -
b} |Companies in the same group - 112,647.40 112,647.40
c) |Other related parties - - -
2} |Other than Related Parties - 350.90 350.50
{VI1) |Investor group-wise classification of all investments {current and long terms} in shares and securities
{both guoted and unguoted} :
MBFREL Book Value {Net of
Category Value/Break up or .
Falr Value or NAV provisions)
1) |Related Parties
a) |Subsidiaries 304,944.80 304,944.80
b} |Companies in the same group 125,675.88 129,675.88
c) |Other refated parties 833.92 833.92
2} )Other than Related Parties 42,640.19 19,267.66
{vtit) |Other Information : There are no Non-Performing Assets and no Assets have been acquired in satlsfaction of debt,
The accompanying notes are an integral part of financial statements
As per our report of even date
or Kejriwal Enterprise Limited
For STAS & ASSOCIATES
Chartered Accountants
FRN: 331809F W v
/@4\, » Radhe Shy Prabhat Kejriwal
&, , " Director
— \ AiN:00458591 DIN:00477177

Atish Kumar Shaw, FCA .

Partner SUR.P 4 ‘ W
M.No.306058 M—J‘

Rishabh Kejriwal Ashishkumar Bagui
Place: Kolkata Yholetime Director Company Secrefary

Date : 24.08.2024 DIN:02668329




C/g\ STAS & ASSOCIATES

.- Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
KEJRIWAL ENTERPRISES LIMITED

Report on the Consolidated Financial Statements: .

Opinion

We have audited the accompanying Consolidated financial statements of Mys, Kejriwal
Enterprises Limited (hereinafter referred to as “the Holding Company™) and its Subsidiaries (the
Holding Comapny and its subsidiaries together referred to as “ the Group ” ), its Associates,
comprising of the Consolidated Balance Sheet as at March 31, 2024, the Consolidated Statement of -
Profit and Loss, and the Consolidated Cash Flow Statement for the year then ended, and a summary
of significant accounting policies and other explanatory information ( hereinafter referred to as  the
consolidated financial statement).

In our opinion and to the best of our information and according to the explamnations given to us, the aforesaid

consolidated financial statements give the information required by the Companies Act, 2013 (“the Act’) in

the manner so required and give a true and fair view in conformity with the Indian Accounting Standards

(‘Ind AS’) specified under section 133 of the Act, read with the Companies {Indian Accounting Standards)

Rules, 2015, and other accounting principles generally accepted in India of the consolidated state of affairs of

the Holding Company, its subsidiaries and its associates as at 31 March 2024, and their consolidated profit

(including other comprehensive income), consolidated cash flows and the consolidated changes in equity for -
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those SAs are furiher described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Fthics issued by the Institute of Chartered
Accountants of India, and we have fulfilled our other ethical responsibilities in accordance with the
provisions of the Act. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment and based on the
consideration of reports of other auditors on separate financial statements of subsidiary audited by
them, were of most significance in our audit of the consolidated financial statements of the current
period. These matters were addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.
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Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company’s Management and the Board of Directors are responsibie for the other
information. The other information comprises the information included in the Annual Report, but
does not include the consolidated financial statements and our auditor’s report thereon. The Annual
Report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing sq, consider whether
the other information is materially inconsistent with the consolidated financial statements or our
knowledge obtained m the audit or otherwise appears to be materiaily misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated |
Finaneial Statements

The accompanying consolidated financial statements have been approved by the Holding
Company’s Management and the Board of Directors. The Holding Company’s Board of Directors is
responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the Act™) with
respect to the preparation of these consolidated financial statements that give a true and fair view of
the consolidated financial position, consolidated financial performance including other
comprehensive income and cash flows of the Company in equity of the Group including its
Associates in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with the Companies (Indian-
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India..

The respective Board of Directors of the companies included in the Group and of its associates are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Group and its associates and for preventing and detecting
frauds and other nrregulanties; selection and application of appropnate accounting policies; making
judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective management and Board of
Directors of the companies included in the Group and of its associates are responsible for assessing
the ability of the companies included in the Group and of its associates to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concem
basis of accounting unless the Board of Directors either intend to liquidate the Holding Company or
to cease operations, or has no realistic aiternative but to do so.

The respective Board of Directors are also responsible for overseeing the financial reporting process
of companies included in the Group and of its associates.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the aconomic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

. identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(#) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the com pany has
adequate internal financial controls system in place and the operating effectiveness of such
controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. Howaver, future events or conditions may cause
the Group to cease to continue as a going concern.

. Evalirate the overall presentation, structure and content of the consolidated financial state ments,
including the disclosures, and whether the consclidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditor regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a2 statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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From the matters communicated with those charged with governance, we determine those matters -
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in exiremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Other Matters

We did not audit the financial statements of the two subsidiaries, whose financial statement reflect
total assets of Rs.1,81,05,788/- as at 31%, March, 2024, total income of Rs. 2,12,79%9/-, net profit
before tax of Rs. 18,784/~ and net cash flows amounting Rs. 1,68,198/- increase during the vear
ended on that date, as considered in the consolidated financial statements. Wg did not audit the
financial statements of the one associate. These financial statements have been audited by other
auditor whose report have been furnished to us by the Management, and our opinion on the
consolidated financial statement in so far as it relates to the amounts and disclosures included in
respect of these subsidiary and associates company and our report in terms of section 143(3) of the

Act insofar as it relates to the aforesaid subsidiary and associates is based on the reports of the other
auditors.

Report on Other Legal and Regulatory Requirements:

As required by section 197(16) of the Act based on our audit, we report that the Holding Company,
covered under the Act paid remuneration to their respective directors during the year in accordance
with the provisions of and limits laid down under section 197 read with Schedule V to the Act.

As required by clause (xxi) of paragraph 3 of Companies (Auditor’s Report) Order, 2020 (‘the
Order’) issued by the Central Government of India in terms of section 143(11) of the Act, we report
that there are no qualifications or adverse remarks reported in the Order reports issued by us, of the
companies included in the Group and of its associates. Further, following are the companies
included in the consolidated financial statements for the year ended 31% March 2024 and covered
under that Act are not audited by, however the respective reports under section 143(11) of the Act
of such companies no adverse remarks have been issued by given by the respective statutory
auditors, as per the information and explanation given to us by the management in this respect.

Sl. | Name of the Company CIN Subsidiary/Associate/Joint
i No. Venture

1 Paridhi Enterprises & | U65921WB1993PTC060676 | Subsidiary
i Investments Pvt. Ltd.

2 Quick Cut Services Pvt. Ltd. | U27105WB1988PTC045516 | Subsidiary

3 Vidhatri Aluminium Private | U27203WB2007PTC117464 | Associate
Limited

As required by section 143(3) of the Act, based on our audit and the other financial
information of subsidiaries and associate companies incorporated in India referred in the
Other Matters paragraph above we report, to the extent applicable, that;

a). We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.




b).

dy.

e).

g).

In our opinion, proper books of account as required by law relating to preparation of
the aforesaid consolidated financial statement have been kept so far as it appears
from our examination of those books, returns and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and
the Consolidated Cash Flow Statement dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with Ind AS
specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015,

On the basis of written representations received from the directors of the Holding
Company as on March 31, 2024, taken on record by the Board of Directors of
Holding Company and the reports of the statutory auditors of its subsidiaries
companies and associate companies, none of the directors of the Group companies
and its associate companies is disqualified as on March 31, 2024, from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
and the operating effectiveness of such controls, refer to our separate Report in
“Annexure-A”, which is based on the auditors” reports of the Holding Company, its
subsidiary and its associate companies.

With respect to the other matters to be included in the Auditor’s Report in
accordance with rules 11 of the Companies (Audit and Auditors) Rules,2014, in our
opinion and to the best of our information and according to the explanations given to
us: '

a. The Group and its associate companies does not have any pending litigations
which may have an impact on the financial position of the company in its
consolidated financial statement;

b. The Group and its associate companies does not have any long term contracts
including derivative contracts for which there were any material foreseeable
losses;

¢. The Group and its associate companies are not required to transfer any
amount to the Investor Education and Protection Fund.

d (1) The management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or securities premium or any other sources or
kind of funds) by the Holding Company 10 or in any persons or
entitics, including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or Invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the Holding Company (‘the Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;




For STAS & ASSOCIATES
Chartered Accountants
FRN: 331809E

Atish Kumar Shaw, FCA
Partner
M.No.: 306098

UDIN: 24306098BKEDLRE730

Place: Kolkata
Date: 24.08.2024

(i)

(iii)

The management has represented that, to the best of its knowledge
and belief, no funds have been received by the Holding Company
from any person(s) or entity(ies), including foreign entities (‘the
Funding Parties’), with the understanding, whether recorded in
writing or otherwise, that the Holding Company shall, whether
directly or indirectly, lend or invest in other persons or  entities
identified in any manner whatsoever by or on behaif of the Funding
Party (*Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures performed, as considered reasonable
and appropriate in the circumstances, nothing has come to our
attention that causes us to believe that the management
representations under sub-clauses (a) and (b) above contain any
material misstatement,

Since the Holding Company has not declared or paid any dividend during the
year, the question of commenting on whether dividend declared or paid is in
accordance with Section 123 of the Companies Act, 2013 does not arise.

The reporting under Rule 11{g) of the Companies (Audit and Auditors)

Rules,

2014 is applicable from 1st April 2023. Based on our examination

which Included test checks, the Group and its associates companies has used
accounting software for maintaining its books of account, which has a feature
of recording audit trail (edit log) facility. The facility was however started on
22nd April 2023 and transactions between 1st April 2023 to 23rd April 2023
were recorded thereafier. The Audit Trail has operated throughout the year
for all relevant transactions recorded in the software. '
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SANNEXURE: A™
TO THE INDEPENDENT AUIMTORS’ REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF M/S. KEJRIWAL ENTERPRISES LIMITED
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

In conjunction with our audit of the consolidated financial statements of the Holding Company as of and
for the year ended 31% March, 2024, we have audited the internal financial controls over financial reporting
of M/s. Kejriwal Enterprises Limited (hereinafier referred to as “the Holdmg Company™) and its
subsidiaries and its associates, as of that date.

in our opimon and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors referred to in the Other Matters paragraph below,
the Holding Company, its subsidiary and its associate companies ,have, in all material respects, an adequate
internal financial controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on “the internal control over financial
reporting criteria established by the respective companies considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India”. :

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiaries and its associates are
responsible for establishing and maintaining internal financial controls based on “the internal control over
financial reporting criteria established by the Companies considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India”. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to respected company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the intemal financial controls over financial reporting of the
Holding Company, its subsidiaries and its associates, based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAlL and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.
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Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by other auditors of
the subsidiaries and associates companies, in terms of their reports, is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls over financial reporting of the
Holding Company, its subsidiaries and its associates companies.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for .
external purpose in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transacttons and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control

* over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.




Other Matters

Our aforesaid report under section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls over financial reporting in so far as it relates to consolidated financial statements
of eight subsidiaries and three associates companies, is based on the corresponding reports of the auditors
of such companies.

For STAS & ASSOCIATES
Chartered Accountants
FRN: 331809E

Atish Kumar Shaw, FCA
Partner

M.No.: 306098

UDIN: 23306098BKEDLR6730

Place: Kolkata
Date: 24.08.2024
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KEIRIWAL ENTERPRISES LIMITED
Consolldated Balance Sheet as at 31.03.2024
Rs in Hundred

Particulars Note Figures as at Figures as at
No. 31.03.2024 31.03.2023
ASSETS
{1) Financial Assets
{a) Cash and cash equivalents 2 49,642.14 239,135.50
{b} Trade Receivables 3 - 3,671.16
{c) Loans 4 114,714.95 159,861.85
{d} Investments 5 1,080,374.77 834,419.08
Totat Financial Assets 1,244,731.86 1,237,087.59
(2) Non-Financial Assets
{a) Current Tax Assets ] 3,709.49 . 5,292.99
{b) Property, Plant and Equipment 7 296.66 296.66
{c} Other non Financial assets 8 914.12 914.12
Total Non-Financial Assets 4,920.27 $,503.77
Total Assets 1,245,652.13 1,243,591.36
LIABILITIES AND EQUITY
LIABILITIES
(1) Non-Flnancial Liabilities
(a) Current tax liabilities {Net} 9 1,117.00 780.00
{b) Provisions 10 3,463.26 4,296.28
{c} Other non-financial liabitities 11 1,230.48 1,272.60
Total Non-Financial Liabllitles 5,810.74 6,348.88
(2) Equity
{a} Equity Share Capital 12 93,000.00 98,000.00
{b) Other Equity 13 1,134,493.30 1,127,897.59
(c) Non Controlling tnterests 14 11,348.09 11,344.89
Total Equity 1,243,841.39 1,237,242.48
Total Liahilities and Equity 1,249,652.13 1,243,591.36
Summary of sxgmﬁcant accounting policies 1.2
The accompanying notes are an iniegral part of financial statements
As per our report of even date
STAS & ASSOCIATES
Chartered Accomntants
FRN: 331809E
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Atish Kumar Shaw, FCA Radhe Shyapf Kejriwal Prabhat Kejriwal
Partner Director Director
M.No.: 306098 { S DIN:00458581 DIN:00477177
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Flace: Kolkata Rishabh Kejriwal  Ashishkumar Bagui
Date : 24/08/2024 Wholetime Directer  Company Secretary
DIN:02668829




KEJRIWAL ENTERPRISES LIMITED -

e,

Consolidated Statement of Profit and Loss for the perfodt ended 31.03.2024 Rs in Hundred
Particulars Note Figures as at Figures as at
No. © 31.03.2024 31.03.2023
Revenue from Cperation .
{i) Revenue from Operations 15 - -
{ii) Inkeress Ingame 31,172.55 33,763.72
{iii} Dividend Income 73.00 68.00
{Y) Total Revenue from operations 31,250.66 33,831.72
It) Other Income 16 3,274.62 4,711.36
() Total Income (1 + W) 34,525.28 38,543.08
Expenses
(1) Employee Benefits Fxpenses 17 23,531.68 24,306.13
{if) Depreciation, amortizationand impairmant - ) -
{ifi) Finance costs 24.48 46.37
{iv) Others expenses 18 6,617.82 8,179.26
(V) Total Expenses {(IV) 30,173.98 32,532.36
{V) Profit/ {Loss} before exceptional items and Tax (i1l - IV) 4,351.30 £,010.72
{Vl) Exceptional items - -
{Vil) Profit/ {Loss] before tax {V - VI} 4,351.30 §,010.72
{VIlf) Tax Expenses
{1) Current Tax 1,035.00 1,267.00
{2) Earlier Year/Defered Tax -325.56 -640.36
705.44 626.64
{1} Profit/ {Loss)} for the period from continuing
pperations {VII - VIIl) 3,641.86 i 5,304.08
(X} Propertionate share of Profit/{loss) after tax in Associates 2,957.05 -2,032,54
{1} Profit/ {Loss) for the period (IX + X) 5,598.91 3,351.54
{Xw1} Earnings per equity share (for continuing operations)
Basic [Rs.) 0.0t 0.00
Diluted (Rs.) 0.0% 0.00
Summary of significant accounting policies 1.2
The accompanying notes are an integral part of financial statements
As pet out report of even date
STAS & ASSOCIATES ot Kejtiwal Enterprise Limited
Chartered Accountants s
FRN: 331809E /
¥
A /2£ e=" ol VJ
A A
Atish Kumnar Shaw, FCA Radhe Sk¥am Kejriwal Prabhat Kejriwal
Partner Director Diractor
M.Na.: 306098 DiN:00458551 DIN:00477177
r - NI ey tﬂ/‘j/”*
B Rishabh Kejriwal Ashishkumar Bagal
Place: Kolkata Wholetime Director Company Secretary
Date : 24/08/2024 DIN:02668829
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KEJRIWAL ENTERPRISES LIMITED

Consolidated Cash Flow Statement For the Year Ended 31.03.2024

As on 31.03.2024

* Ason 31.03.2023

{Rs In Hundred]

A. |[CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per Profit & L.oss A/c Before Tax
Less: Loss in Assaciates

Adjustments for:

Retained Eamings

s0epreciation and amortisation expenses
Bividend Income

Gain on Sale of Invesiments

Finance Cost

Interest income

Preliminary Expenses w/off

Adjustments for:

Decrease/(Increase) in Loans
Decrease/(Increase) in (nvestment
Decrease/(Increase) in Trads Receivables
Decreasel/(Increase) in other Non Financial Assets
Decrease/(Increage) in Current Tax Assets
jOecrease/((ncrease) in Provisions

Increase/{Decrease) in Current Tax Liabilities
Cash generated from operations

Income Tax Earlier Year
Net Cash flow from Operating activities

B. JCASH FLOW FROM INVESTING ACTIVITIES
{Purchase of Property, Plant and Equipment
Interest income

Gain on Sale of Investments

Dividend [ncome

Net Cash used in Investing activities

C. {CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term Bosrowings
Proceeds fram Short term Borrowings
Proceeds from Capital

Interest paid

Net Cash used in financing activities

-73.00
3,274.62

-31,177.66

4,351.30 |
2,957.05

-34,525.28

-£8.00
~4,711.36

6,010.72
-2,032.54

-4,779.36

Operating Frofit before Working Capital Changes

Decrease/{Increase} in other Non-Financial Liabilities

45,146.90
-245 955 69
3,671.16
1,583.50
-833.02
42,12
337.00

-27,218.93

-196,092.27

-9,289.39
-79,834.94
-3,671.16
1,433.54
11,993.36
-332.74
173.26
-13,076.38

-801.18

-92,804.45

Income Tax for Current Year including Deferred Tax

31,177.66
327462
73.00

-223,309.20
-1,035.00
325.56

-224,018.64

34,625.28

4,711.36
68.00

-83,405.63
-1,267.00
€640.36

9403227

4,779.36

Net increase in cash & Cash Equivalems {A+B+C)
Cash and Cash equivalents as at 1st April, 2023

Cash and Cash equivalents as at 31st March,2024

-189,493.36
239,135.50

49,842.14

-89,252.91
328,388.41

239,135.50

As per our report of even date

STAS & ASSOCIATES
Chartered Accountants
FRN: 331809E

. as
’,__.../X ;
Partner

M.No.: 306098

Place: Kalkata
Date : 24/08/2024

Radhe

The accompanying notes are an integral part of financial statements

Diractor
DIN:00I58591

Rishabh Kejriwal
Wholetime Director

DIN:02666829

For Kejriwal Enterprise Li::iie;

Prabbat Kejriwal

Director
OIN:D0477177

Ashishkamar Bagui
Company Secretary
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KEJRIWAL ENTERPRISES LIMITED
Notes to Consolidated financial statements for the year ended 31st March 2024

1.1

Corporate Information ,

Kejriwal Enterprises Limited is 3 NBFC Company domiciled in Indiz and incorporated under the provisions of the Companies Act,
2013, The Company is listed in Calcutta Stock Exchange. The company is engaged in the business of Financing and Share
Investments.

List of Associate & Subsidiary Companies with shareholding:

Name of the Company % of Sharaholding Consalidated as
Emco Enterprises & Investments Pvt. Ltd. 100.00% Subsidiary
Innovative Leas. & Fin. Pvt. Ltd. 100.00% Subsidiary
Jagjyoti Investment Pvt. Ltd. 100.00% Subsidiary
Lucid Real Estate Pwi. Ltd. 97.72% Subsidiary
Navam Estates Pvt, Ltd, 96.92% Subsidiary
Paridhi Enterprises & Investments Pvt. Ltd. 100.00% Subsidiary
Quickcut Services Pyt. Ltd. 100.00% Subsidiary
Raintree Buildings Pvt. Ltd. 95.56% Subsidiary
Vidhatri Aluminium Pvt. Ltd. 30.20% Associate
Kejriwal Computers Ld. 45.04% Associate
Mangalshri Trexim Pvt. Ltd. 48.01% Assaciate

A “subsidiary company” or “subsidiary”, in relation to any other company (that Is to say the holding company}, means a
company in which the holding company—

(i) controls the composition of the Beard of Directors; or

(i) exercises or controls more than one-haif of the total share capital either at its own or together with one or more of its
subsidiary companies:

Provided that such class or classes of holding companies as may be prescribed shall not have layers of subsldiaries
beyond such numbers as may be prescribe'.

Explanation.—For the purposes of this clause,—

(3} a company shall be deemed to be a subsidiaty company of the holding company even if the control referred to in
sub-dlause (i) or sub-clause {ii} is of another subsidiary company of the holding company;

{b) the composition of a company’s Board of Directors shall be deemed to be controlled by another company if that other
company by exercise of some power exercisable by it at its discretion can appoint or remove all or a majority of the
directors; :

{c) the expression “company” includes any body corporate;

{d) “layer” in relation to a holding company means its subsidiary or subsidiaries.

For the purpose of Section 2{6) of the Companies Act, 2013, “associate company”, in relation to another company, means
a company in which that other eompany has a significant influence, but which is not a subsidiary company of the

tcompany having such influence and includes a joint venture company.

Explanation — For the purposes of this clause, “significant influence” means control of at least twenty per cent of total
share capital and/or the ability to significantly influence the operational and financisl policies of the company but not
control them.

Basis of Preparation

The financial statements of the Company are prepared on accrual basis under historical cost convention in accordance
with Generally Accepted Accounting Principles in India. The company has prepared these Consolidated financial
statements to comply in all material respects with the Accounting Standards notified under the Companies (Accountling
Standards) Rules, 2006 (as amended and the televant provisions of the Companies Act, 2013).The Consolidated Financial
statements have been prepared on accrual basis and under the historical cost convention. There is no camparison of
previous year ligures as this is the first year of consolidation of financial statements

The accounting policies adopted in the preparation of Consolidated financial statements are consistent wilh those of
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KEJRIWAL ENT ER?RISES LIMITED
Notes to Consolidated financial statements for the year ended 31st March 2024

1.2

a

Summary of Significant Accounting Policies.

Presentation and Disclosure of Financial Statements

During the year ended 31st March 2024, the revised schedule 11T notified under the CormpardesAct 2013 has become
applicable 1o the company, for preparation and presentation of its financial statements. However it has significant impact
on presentation and disclosures made in the financial statements.

Basis of Accounting and preparation of financial statement

The Consclidated financial statements of the company have been prepared in accordance with generally accepted
accounting principles in india.The company has prepared these finanvial statements to comply in al malerial respects
wilh the accounting slandards notified under the relevant provisions of Companies Act 2013. The Consolidated financial
statements have been prepared on an accrual basis and under the historical cost convention.

Use of Estimates

The preparation of Consolidated financial statements in conformily with ndian GAAP requires the management to make
judgments, estimates and asswmptions that affeck the reported amounts of asscts and liabilities and disclosure of]
conlingent liabilities, al the dale of the Consclidated financial statements and the results of operations during thef
reporting period end. Although these estimates are based upon management's best knowledge of current events and)
actions, aclual resulls could differ from these eslimates.

Tangible Fixed Assets .
Fixed assets are stated at cost of acquisition less accamulated depreciation, less impairment of asscts, if any. The cost of
acquisition includes inward freight, and other directly aliributed expenses.

Depreciation on Tangible Fixed Assets

Depreciation on fixed assets is provided on the written down value method as per the remaining useful life of the assets]
prescribed under schedule [l of the Cerupanies Acl 2013,

Intangible Assets
Intangibie assets are recognized when the assots is identifiable, is within the control of the Company and is probable that
the future economic benefits that are attributable to the assets will flow to the company and cost of the asscts can ho
reliably measured.

Acquired intangiblc assets are recorded at acquisition cost and amortized on written down valuc basis based on e useful
life of the assets, which in management's estimate represents the period during which economic benefits will be derived
from their use.

Borrowing Costs
Borrowing cost includes interest, amortization of ancillary cosis incurred in connection with the arrangement of
borrowings and exchange difference arising from foreign currency borrowings lo the exient they are regarded as an{
adjustment to the interest cost. :

Borrowings Costs direclly atiributable Lo the acquisilion, construction or produclion of an assel (hal necessarily taken a

substantial period of time to get ready for its ntended use or sale are capitalized as part of the cost of the respective asset.
Al other borrowings costs are expensed in the period they occur.

Invesiments
Investments, which are readily reaiizable and interwted to be held for not more than one year from the date on which such
investments are made, are classified as current investmenls. All other investmenis are classilied as long-term investments,

Current investments are carried in the Consolidated financial statemenis at lower of cost and [air value delermined on an
individual investment basis. Long-term investments are carried at cost However, provision for diminution in value is|
made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or crediled
to the statement of profit and loss.
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KEJRIWAL ENTERPRISE LIMITED
Nbotes to Consolidated financial statements for the year ended 31st March 2024

Income Taxes

Income-tax comprises of current tax ( i.e. amount of tax for the period determined in accordance; with the income tax laws)|
and deferred tax ( reflecting the tax effect of the timing differenices between accounting income and taxable income for the

Inventories
Inventories are stated at lower of the cost or net realizable value, net realizable value is the estimated selling price in the

ordinary course of business less the estimated costs of completion and selling expenses. The cost is determined on the
hasis of the weighted average method.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. The following specific recognition criteria must also be met before revenue is|
recognized: .

Inlerest:

Interest income on loan is recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate. Interesl income on loan is included under the head “Revenue [rom operations in the statement of]
profit and loss and other interest incorne is incnded under the head "Other income”.

Dividend:
Dividend income is recognized when the company’s night te receive dividend is established by the reporting date.

Eamings Per Share

In determining earning per share, the company considers the net profit after tax and includes the post tax effect of any
extra ordinary / exceptional item. The number of shares used in computing basic earnings per share is the weighted
average number of shares oulstanding during the ycar. The number of share used in compuiing diluted earnings per
share comprises the weighted average shares considered for deriving basic eamings per share , and also the weighted
average number of equily shares that could have been used ont the conversion of all diluted potential equity shares. The]
diluled potential equity shares are adjusted for the proceeds receivable, had the shares been actually issued on Lhe
conversion of all dilutive potential equity shares. The diluled potential equity shares are adjusted for the proceeds]
receivable, had the shares been actually issued at fair value (ic. the average market value of the outstanding shares).

Provisions
A provision is recognized when the company has a present obligation as a result of past event, it is probable thal an]
outlay of resources emboedying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. Provisions are not discounted Lo their present valuc and are determined based on
the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at each rcporf:irq;r
date and adjusted to refiect the current best estimates.

Contingent Liabilities and Contingent Ascets

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events 'whose existence will be confirmed by
the occuzrrence or non-occusrence of ‘one or more uncertain future events beyond the control of the

company or a present obligation thal is not recognized because it is not probable that an cutflow of resources
will be required to settle the obligation. A contingent liability also arises in exiremely rare cases where Lhere is
a liability that cannot be recognized because it cannot be measured reliably, The company does not

recognize a contingent liability but discloses its existence in the financial statements

Contingent Assets
Contingenl Assels are neither recognised nor disclosed.
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Note 3: Trade Receivables (with ageing for Trade Receivahles outstanding}

{Rs. in hundred)

Particulars

As at March 31, 2024

Not Due

Cutstandi

months

for followl

years

pericds from due

dateof%_arrmq:m

1-2 years

2-3 years

years

Total

Considered Good- Unsecured
Undisputed
Disputed
Trade Recetvables- Credit imparted
Undisputed
Disputed
Total
Less: Altowances for bad debt and
doubtful debts

Total

{Rs. in hundred)

Particulars

As at March 31, 2023

Outstanding for following periods from due date of payment

Less than 6
months

6 months- 1
years

1-2 years

2-3 years

More than3
years

Tatal

Considered Good- Unsecured
Undisputed
Disputed
Trade Receivables- Credit imparted
Undisputed
Disputed
Total
Less: Allowances for bad debt and
doubtful debts

3,671.16

3,671.16

Total

3,671.16

3,671.15




KEIRIWAL ENTERPRISES IMITED

Note -4
toans (Current year) {Rs In Hundred)
As at 31.03.2024
Amortised At Fair Value Subtaotal Total
cast
Through Other {Through |Designated at
Comprehensive | profit or |fair value
Incame loss. through profit
or loss
1 2 4 5=2+3+4 5=145
{A).[i) Loans repayable on demand - 114,714.95 - 114,714.95 114,714.95
Tatal {A} - Gross - 114,714.95 - - 114,714.95 114,714.95
Less : Impairment loss aflowance - - - - -
Total (A) - Net - 114,714.9% - - 114,714.95 114,714.95
{8} (1) \oans in India
{i) Pubtic Sector - - - .- -
{i) Others - 114,714.95 - 114,714.95 114,714.585
Total {B) » Gross - 114,714.95 - - 114,714,95 114,714,585
Less ; (mpairment loss allowance - - - - -
Total {B} {I} - Nett - 114,714.95 - - 114,714.95 114,714.95
{B} (M) Loans outside India - - - - -
Less : Impairment loss allowance - - - - -
Total {B) (H) - Nett - - - - - -
Total {8) {I} and B {ll}- Nett : 114,714.95 . - 114,714.95 114,714.55
(Previous year)
As at 31.03.2023
Amortised At Fair Value Subtotal Total
cost
Through Other {Through [Designated at
Comprehensive |profitor {fair value
Income foss through profit
or |0ss
7 8 10 11=8+9+10 12=7+11
(A).(3) Loans repayable on demand - 159,861.85 - 159,861.85 155,861.85
Total (A) - Gross = 159,861.85 - ) 159,861.85 159,861.85
Less : mpairment foss allowance - - - - -
Total {a) - Net - 159,861.85 - - 159,861.85 159,861.85
{B} {)) Loans in India
{i) Pubiic Sector - - - - -
(if) Others - 155,861.85 - 159,861.85 159,861.85
Total (B} - Gross - 15%,861.85 - - 159,851.85 159,861.85
Less : Impairment loss allowance - - - - -
Total (B) {I) - Nett - 159,8261.85 - - 159,861.85 159,861.85
{B} {!} Loans outside India - - - - -
Less : impairment loss allowance - - - - -
Total {B} (I} - Nett - - - - - -
Total {B) (1) and B {}1}- Nett - 159,861 .85 ~ - 159,861.85 159,861.85
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KEJIRIWAL ENTERPRISES LUMITED

Note -5
{C) Investments {Current Year) {Rs ln Hundred)
As at 31.03,2024
Amaortised At Fair Value Subtotal Others Total
cost
Through Other |Through [Designated at
Comprehensive |profit or [fair value
{nvestments .
Income joss through profit
or loss
. 1 2 3 4 5=2+3+4 6 7=1+5+6
Mutual Fund 499137.52 499,137.52 499,137.52
Equity Instruments
Subsidiaries - - - - - - -
Associates - 136,958.38 - - 136,958.38 . 136,958.38
Others - 444,278.87 - - 444,278.87 » - 444 278 87
Total Gross {A) - 1,080,374.77 - - 1,080,374,77 - 1,080,374.77
(i) Investment Outside India - - - - - -
(i) Investment in India - 1,080,374.77 - - 1,080,374.77 - 1,080,374.77
Totai Gross {B) - 1,080,374.77 - - 1,080,374.77 - 1,080,374.77
Less : Allowance for Impairment loss {C} - - - - - -
Totat - Ret D = (A) -{'C) - 1,080,374.77 - - 1,080,374.77 - 1,080,374.77.
(Previous Year)
As at 31.03.2023
Amortised At Fair Value Subtotal Others Total
cost
Through Other {Through [Designated at
Comprehensive {profit or [fair value
Investments
Income loss through profit
or loss
3 9 10 11 12=8+9+10+11 13 14=8+12+13
Mutual Fund 256,137.50 256,137.50 256,137.5C
£quity Instruments
Subsidiaries - - - - - -
Associates - 134,001.34 - - 134,001,34 134,001.34
Others - 444,280.24 - - 444,280.24 444,280.24
Total Gross {A) - 834,419.08 - - 834,419.08 - 834,419.08
(i) Investment Qutside India - - - - - - -
{ii} investment in India - 834,419.08 - - 834,419.08 - 834,419.08
Total Gross {B) - 834 419.08 - - 834,419.08 - 834,419.08
Less : Allowance for Impairment loss (C) - - - - - -
Total - Nett D = {A) - {'C) - 834,419.08 - - 834,419.08 834,419.08
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KEJRIWAL ENTERPRISES LIMITED

ANNEXURE to Notes No. 5
INVESTMENTS
{Rs. in Hundred)
31st March 2024 31st March 2023

tnvestments In Equity Instruments: (At Cost) { Quantlty | Amount{Rs.) | Quantity | Amount {Rs.}
A. In Sha uoted
Batiiboi ttd 1000 1,359.78 1300 1,350.78
Emami Reality Ltd 33 18.33 33 18.33
Emami Limited 200 186.67 200 186.67
Ermami Limited (Bonus) 400 - 400 -
Hindusthan Motors Ltd 2000 1,392.93 2000» 1,3582.93
Himadrl Spl.Chemical Ltd 8995 3,420.37 10000 3,421.74
1 ® Associates FoOoo 2,278.65 FO00 2,278.65
Lards Chloro Alkali Lid 200 325.00 100 325.00
ORG Informatics Ltd 1568 21517 1568 215,17
Punj Lioyd Ltd 250 1,350.57 250 1,350.57
Super Forging & Steels Lid 7700 56.40 7700 86.40
VHEL Ltd 12150 2,623.80 12150 2,623.80

Totai-A 13,267.67 13,268.04
Market Value of quoted shares : 36,640.19 14,251.81
B. In Shares {Un-Quoted}
Associate :
Kejriwal Computers Ltd 58500 6,680.95 58500 6,417.55
Mangalshri Trexim Pvt Ltd 438010 4,996.37 48010 4,582.52
Vidhatri Aluminium Pyt Ltd 1737250 125,281.06 1737250 122,601.27

Total- B8 136,958.38 134,001.34
Asia Engineering Supply Stores Pvt Ltd 58900 62,690.10 58900 62,650.10
Esaar india Limited 3P0 £.000.00 90000 6,000.00
KCIL Limited 22000 833.92 22000 833.92
Kepex (nfratech Pvt Ltd 114500 1,147.90 114500 1,147.90
Specdwell Vyapaar Pyvt Ltd 94710 5,314.00 94710 9,314.00
Tolly Properties Pvt Ltd 1600 160.00 1600 160.00
USBCO Steels Pvt Ltd 398400 338,890.00 398400 338,890.00
Vijayeswari Commadities Pvt Ltd ¥3510 11,975.28 73510 11,975.28

Total-C 431,011.28 431,011.20
Totzl Investments in Equity Instruments: {A+B+C} 581,237.25 578,281.58
Total Investments in Property - -
Total Investment in Mutual Fund 499,137.52 256,137.50
Total Non - Current Investments 1,080,374.77 834,419.08
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KEJRIWAL ENTERPRISES LIMITED
{Rs In Hundred}

Figures as at _ Figures as at
31.03.2024 31.03.2023
Note -2 i
Cash and cash Equivalents
Cashinhand 1,975.73 657.44
Balances with Banks 47,662.41 238,478.06
49,642.14 239,135.50
Note -6
Current Tax Assets
Advance Income Tax 100.00 ' 660.00
Tax Deducted at Source 3,609.49 4,632.99
3,709.49 5,292.99
Note -8
Other Non Financial Assets
A CEstates 400.63 400.63
Security Deposit 513.49 513.49
91412 514,12
Note-9
Current Tax Liabllitles {Net)
Provision for Tax 1,117.00 780.00
1,117.00 780.00
Note - 10
Provisions
Provision for employee benefits 3,463.26 4,296.28
3,463.26 4,296.28
Note - 11
Other Non-Financial Uabilities
OCther Non-Financial Lizbilities 1,230:48 1,272.60
1,230.48 1,272.60
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KEJRIWAL ENTERPRISES LIMITED

{Rs In Hundred)
Statement of Changes in Equity for the year ended 31.03.2024
Note - 32
E Share al
Current Reporting Period
As at 31.03.2024
Changes in equity share capital Balance as at
Balance as at 31.03.2024 during the year 31.03.2024
Authorised Casital:
10,00,000 Equity Shares of Rs 10/- each,
100,000.00 - 100,600.00 .
100,000.00 - 100,¢06.00
Issued Subscribed & Paid Up Capital:
9,80,000 Equity Shares of Rs 10/- each.
98,000.00 - 98,000.00
98,000.00 - 58,000.00
Previous Reporting Period
As at 31.03.2023
Changes in equity share capital Balance as at
Balance as at 31.03.2023 nge dun?n; u'tl - P 31.03.2023
Authorised Capital:
10,800,000 Equity Shares of Rs 10/- each.
100,000.00 - 100,000.00
100,000.00 - 100,000.00
fissued Subscribed & Paid Up Capital:
9,80,000 Equity Shares of Rs 1G/- each.
98,000.00 - 98,000.00
98,000.00 . 98,000.00
Shareholding of Promoters
Shares held by Promaters at the end of the year % af Change during
. the year
Promoter Name | No of Shares | % of total shares
1. Radheshyam Kejriwal 92,175 9.41
2. Ravi Kejriwai {Deceased) 187,450 20.15
3. Leena Kejriwal 25,100 2.56
4. Sushila Rkejriwal 13,000 133
5. Prabhat Kejriwal {(HUF) 10,000 1.02
6. Radheshyam Kejriwal {HUF} 10,000 1.02
7. Prabhat Kejriwat 2,000 0.20
349,725 © 35.69
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KEJRIWAL ENTERPRISES LIMITED (Rs in Hundred)
Figures as at Figures as at
31.03.2024 31.03.2023
Note - 15
Revenue from operations
Particulars 31.03.2024 31.03.2023

On flnancial Assets
measured at Amortised

On financial Assets
measured at Amortised

Cost Cost
Revenue from operations
Interest income 31,177.66 33,763.72
Dividend income 73.00 68.00
Total 31,250.66 33,831.72
Note - 16 .
Other incone
Other Income 3,274,62 4,711.36
Total 3,274.62 4,711.36
Note - 17
Employment Benefits Expenses
Directors Remuneration 3,300.00 3,300.00
Salaries and Wages 16,704.12 16,559.13
Bonus 1,763.78 1,747.54
Gratuity - 951.92
Leave Pay 1,763.78 1,747.54
Total 23,531.68 24,306.13
Note - 18
Other expenses
Rent, Taxes and Energy Costs 2,797.92 3,400.16
Advertisernent and Publicity 88.70 - 104.83
Director's fees, allowances and expenses 268.00 320.00
Auditor's fees and expenses 340.00 310.00
Legal and Professional charges 1,628.87 1,788.33
Other Expenditure 1,494.33 2,256.54
Total 6,617.82 8,179.86
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KEJRIWAL ENTERPRISES LIMITED
Notes forming part of the consolidated financial statement f(or the year ended 31st March, 2024

1

24

SEGMENTAL REPORTING

RELATED PARTY DISCLOSURES

Detalis of Related Partles {as dentiffad by The Management)

Description of Relationship Name of Relatlonship Designation
Subsidiary NiL .
5ri R.5.Kejriwal Director
5ri Prabhat Kejriwal Director/CFO
Key Management Personnel Sri Srinath Daga (ndependent Director
Smt Anima Blswas Independent Director
Sri Rishabh Kejriwal Whofe Time Director

Subsidiary/loint Ventre/Associate Compani

Name of Company Type of Relation

Emco Enterprises & Investments Pvt Ltd Subsidiary
Hinnovative Leasing & Finance £vt Ltd Subsidiary

lagjyoti Investment Pvt Ltd Subsidiary

Lucid Real Estate Pyt Ltd Subsidiary

Navam Estate Put Ltd Subsidiary

Paridhi Enterprises & Investments Pvt Lud Subsidiary

_Q_\_a'i_clvcut Services Pvt L1d Subsidiary
{Raintree Building Pvt Ltd Subsidlary

{Keiriwal computers Ltd

{Mangaishri Trexim Pwt Lt

Assaclate Compaay

Associate Comgang

Vidhatri Aluminium Put Lid

Associate Company

The Company is dealing in only finance and Javestments, hence no segment reportiog is required.

Number of equity shares putstanding
Basic & diluted EPS {In Rs.)
(Face vslue R3.10/- each)

subject 1o confirmation.

Balance Sheel.

he current year.

Earning per shave as per Accounting Standard AS-20
Profit/{Loss) after Taxation as per Profit & Loss Afe

Fn accordance with the Accounting Standard { AS 22 } on "Accounting for taxes on Incame" issued by the Institute of Chartered Accountants -
of india, the company has recognised net Deferred Tax liability of Rupaes NIE .The company do not have any depreciation under the |.T. Act.
Hence no prowvision for Deffered Tax Assets/Liabillties is required.

31st March 2024 315t March 2023

6,598.91

985000

8.01

3,351.54
980000
0.00

Tha Disciosure of related party transactions during the year 31st March, 2024 { /s, In Hundred )
RelztivefRelated
Nature of Transactions Subsidiaries Kﬂ’:: ;r::::;beut Parties of Key Assoc/ates Total
Management

Directors Fees - 3,300.00 - - 3,300.00
Buginess nvesiment - - - - -
Sajes of Goods - - - - -
{Interest Recelved 24.48 - 10,865.25 7,316.52 18,206.25
Loans & Advances Given 350.9¢ - 8,394.03 104,253.37 112,998.30
Deferred Tax .

Balance of Trade Receivables, Trade Payables, Loans, advances and other current assels & Liabitities In the ordinary course of business is

in the opinion of Beard of Directars, none of the curmnt assets on realization has a value less than the amount at which they are stated in the

Figures for the previous year have been regrouped andior re-arranged wherever found necessary 10 make those comparable with the figures for
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25 Elnantlal Ratios {Rs. in hundred}

i Capital Adequasy Ratio {CRAR) Capital+Reserve / Loan 16.74
Capital 98,000.0¢
Reserves Free 1,134,453.30
Loan 114,714,395

ii TER-1 “Tler | Capital” means owned fund as reduced by investment in
Owned Fund Capital+Resene 1,232,493.30
Less: Investrnent in shares of Gr Companies 558,178.62
Less: investment in shares of Subsidiaries Campst -
Less: investment in shares of Wholly Quwned -
Less: Loans to Companies in the same group 114,714.95
Less: Loans to Wholly Owned Subsidiares -

672,893.57

Qualifying Deduction: Excess of 10% of Owned Fu 549,644.24
YR - # €42,849.06

il TIER-H No revaluation Reserve, hence TIRE- Il sameas 7 682,845.06

v  Liqudity Coverage Ratio is NIL. As no intarast is paid out NIL

The accompanying notes are an integral part of financial statements

As per our report of even date

STAS & ASSOCIATES
Chartered Accowuntants
FRN: 331809E

. a>> Prabhat Kejriwal
Director
DIN:DD453591 DIN: 00477177
Atish Kumar Shaw, FCA b
Partner : - . M“
M.No.: 306098 v M\.JI{IA"”"
Rishabh Kejriwal Ashishknumar Bagni
Place: Kalkata Wholetime Director Company Secretary
Date : 2408/2024 DIN:02568829

Far Kejriwal Enterprise Li




